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Report Highlights:

From January to June 20JAmerican beefmports surgedip 50 percent from the previous year,
testifying to J aapaa'sodesall zeef marketgongummsaxgected to dmprove
from the previ ous conpmaaaiXxietiesovenfood safety incdénis@oli a s
poisoningand cesium detection in beef) subside and the distribution of domestic beef is normali
The pork market is expected sustairarelatively high level consumptiorHHowever, the anticipated
recovery of domestic pork production is expected to curtail the import outlook for the year.



Commodities:

Animal Numbers, Cattle
Meat, Beef ani/eal
Animal Numbers, Swine
Meat, Swine

Production, Supply and Demand Data Statistics:

Live Cattle PS&D Table

Animal Numbers, Cattle

Japan 2010 2011 2012
Market Year Begin: Market Year Begin: Market Year Begin:
Jan 2010 Jan 2011 Jan 2012
USDA New USDA New USDA New
Official Post Official Post Official Post
Total Cattle Beg. Stks 4,376 4,376 4,280 4,230 4,150 (1000
HEAD)
Dairy Cows Beg. Stocks 830 830 825 805 800 (1000
HEAD)
Beef Cows Beg. Stocks 675 675 670 668 660 (2000
HEAD)
Production (Calf Crop) 1,360 1,359 1,350 1,340 1,330 (1000
HEAD)
Intra-EU Imports 0 0 0 0 0 (1000
HEAD)
Other Imports 16 16 17 12 15 (2000
HEAD)
Total Imports 16 16 17 12 15 (2000
HEAD)
Total Supply 5,752 5,751 5,647 5,582 5,495 (2000
HEAD)
Intra EU Exports 0 0 0 0 0 (2000
HEAD)
Other Exports 0 0 0 0 0 (1000
HEAD)
Total Exports 0 0 0 0 0 (2000
HEAD)
Cow Slaughter 546 546 545 535 530 (2000
HEAD)
Calf Slaughter 8 9 10 10 10 (1000
HEAD)
Other Slaughter 663 663 655 650 640 (2000
HEAD)
Total Slaughter 1,217 1,218 1,210 1,195 1,180 (2000
HEAD)
Loss 255 303 157 237 215 (2000
HEAD)
Ending Inventories 4,280 4,230 4,280 4,150 4,100 (2000
HEAD)
Total Distribution 5,752 5,751 5,647 5,582 5,495 (2000
HEAD)
CY Imp. from U.S. 0 0 0 0 0 (1000
HEAD)
CY. Exp. to U.S. 0 0 0 0 0 (2000
HEAD)




Live Swine PS&D Table

Animal Numbers, Swine

Japan 2010 2011 2012
Market Year Begin: Jan Market Year Begin: Jan Market Year Begin:
2010 2011 Jan 2012
USDA New USDA New USDA New
Official Post Official Post Official Post
Total Beginning Stocks 10,000 10,000 9,800 9,768 9,800 (1000
HEAD)
Sow Beginning Stocks 930 930 920 901 915 (2000
HEAD)
Production (Pig Crop) 17,500 17,500 17,400 17,000 17,300 (2000
HEAD)
Intra-EU Imports 0 0 0 0 0 (1000
HEAD)
Other Imports 1 1 1 1 1 (2000
HEAD)
Total Imports 1 1 1 1 1 (2000
HEAD)
Total Supply 27,501 27,501 27,201 26,769 27,101 (2000
HEAD)
Intra EU Exports 0 0 0 0 0 (1000
HEAD)
Other Exports 0 0 0 0 0 (2000
HEAD)
Total Exports 0 0 0 0 0 (2000
HEAD)
Sow Slaughter 0 0 0 0 0 (1000
HEAD)
Other Slaughter 16,788 16,788 16,700 16,270 16,600 (2000
HEAD)
Total Slaughter 16,788 16,788 16,700 16,270 16,600 (2000
HEAD)
Loss 913 945 601 699 651 (2000
HEAD)
Ending Inventories 9,800 9,768 9,900 9,800 9,850 (2000
HEAD)
Total Distribution 27,501 27,501 27,201 26,769 27,101 (2000
HEAD)
CY Imp. from U.S. 0 0 0 0 0 (1000
HEAD)
CY. Exp.to U.S. 0 0 0 0 0 (2000
HEAD)
Beef and VealPt.D Table
Meat, Beef and Veal
Japan 2010 2011 2012
Market Year Begin: Market Year Begin: Market Year Begin:




Jan 2010 Jan 2011 Jan 2012
USDA New USDA New USDA New
Official Post Official Post Official Post
Slaughter (Reference) 1,217 1,218 1,210 1,195 1,180 (2000
HEAD)
Beginning Stocks 119 119 129 129 151 (1000 MT
CWE)
Production 514 515 510 505 500 (1000 MT
CWE)
Intra-EU Imports 0 0 0 0 0 (1000 MT
CWE)
Other Imports 721 721 725 725 725 (1000 MT
CWE)
Total Imports 721 721 725 725 725 (1000 MT
CWE)
Total Supply 1,354 1,355 1,364 1,359 1,376 (1000 MT
CWE)
Intra EU Exports 0 0 0 0 0 (1000 MT
CWE)
Other Exports 1 1 0 0 1 (1000 MT
CWE)
Total Exports 1 1 0 0 1 (1000 MT
CWE)
Human Dom. Consumption 1,224 1,225 1,236 1,208 1,233 (1000 MT
CWE)
Other Use, Losses 0 0 0 0 0 (1000 MT
CWE)
[Total Dom. Consumption 1,224 1,225 1,236 1,208 1,233 (1000 MT
CWE)
Ending Stocks 129 129 128 151 142 (1000 MT
CWE)
Total Distribution 1,354 1,355 1,364 1,359 1,376 (1000 MT
CWE)
CY Imp. from U.S. 102 129 0 154 161 (1000 MT
CWE)
CY. Exp. to U.S. 0 0 0 0 0 (12000 MT
CWE)
Pork PS&D Table
Meat, Swine
Japan 2010 2011 2012
Market Year Begin: Jan Market Year Begin: Jan Market Year Begin: Jan
2010 2011 2012
USDA New USDA New USDA New
Official Post Official Post Official Post
Slaughter (Reference) 16,788 16,788 16,700 16,270 16,600 (2000
HEAD)
Beginning Stocks 217 217 220 218 202 (1000 MT
CWE)
Production 1,291 1,292 1,285 1,255 1,280 (1000 MT
CWE)
Intra-EU Imports 0 0 0 0 0 (1000 MT
CWE)
Other Imports 1,198 1,207 1,210 1,235 1,222 (1000 MT
CWE)
Total Imports 1,198 1,207 1,210 1,235 1,222 (1000 MT
CWE)
Total Supply 2,706 2,716 2,715 2,708 2,704 (1000 MT
CWE)
Intra EU Exports 0 0 0 0 0 (1000 MT




CWE)
Other Exports 1 1 0 0 1 (1000 MT
CWE)
Total Exports 1 1 0 0 1 (1000 MT
CWE)
Human Dom. Consumption 2,485 2,497 2,497 2,506 2,501 (1000 MT
CWE)
Other Use, Losses 0 0 0 0 0 (1000 MT
CWE)
[Total Dom. Consumption 2,485 2,497 2,497 2,506 2,501 (1000 MT
CWE)
Ending Stocks 220 218 218 202 202 (1000 MT
CWE)
Total Distribution 2,706 2,716 2,715 2,708 2,704 (1000 MT
CWE)
CY Imp. from U.S. 527 523 0 540 533 (1000 MT
CWE)
CY. Exp. to U.S. 0 0 0 0 0 (1000 MT
CWE)

2011 Livestock Annuali Author Notes

Preface

Previous semiannual outlook numbers for 2011 have been adjusted to reflect first half data for annual cattle (beef)
and swine (pork) production, trade and monthly ending stocks, and year beginning livestoatyrwenlicized

by the government.(See JA1005 dated March 4, 2011, Japan Livestock Semiannual Report)

In compiling the demand and supply outlook and forecast numbers for CY 2012, Post applied the following
assumptions:

-No changes t erificatipnaEV) Rrogram fprdJiStbeef, thus continuing to limit the market
access for U.S beef

- A lack of positive income growth, keepingesage consumers to remain kpnice seeking

Quantities listed in the text are made on the basis of CarcaghtVEgjuivaleni CWE (unless specified
otherwise). Some numbers in the inserted tables are on a product weight basis and have not been converted to
CWE.

Rates of conversion from product weight to CWE are:
Beef Cuts (Boneles$)1.40

Pork Cuts (Bonelei 1.30

Processed/Prepared Beef Prodiicts/9
Processed/Prepared Pork Prodiicts30

Executive Summary

The beef market will remaiadifficult environmentor high priced domestic beeOverall market consumption

in 2012is expected to improvedrm t he pr evi ous Vyear 0s segcrafbodmafetlys mar k et
incidents E-coli poisoning and cesium detection in beef) subside and the distribution of domestic beef is




normalizedafter thedisruption from theéviarch 2011 EarthquakeNhile thetotal imports of beef cuts for 2012

are projectedo remain constant witthe previous year at 707,000 MT, a strong market preference for affordably
priced grain fed beef is supporting a modest growth outlook for American imports, projectednip fioxe

percent.

In 2012, the pork market is expected to sustagiatively high level consumptiorilhe anticipated recovery of

domestic pork production is expected to curtail the import outlook for the year, projected slightly down to 1.222
million MT especially affecting the chilled pork tradélthough imports from the United States are also
projected |l ower, it wild.l retain its sizable share a
processed products.

2012 Beef Market Outlodk (New)

- Domestic Beef Production to Lower Slightly in 2012

By the end of 2012, Japanese cattle farmers are expected to resume normal opfieatibieshallengecaused

both by the earthquake atalinami that occurred in the Tohoku and Kanto megjio March 2011 (See note at

the bottom of this section)However, the continued decline in the number of beef calves born for the past couple
of years is stildl pointing towards a s,laidthandorethe | ower
beef production number for the year is projected down by one percent to 500,000 MT (or total slaughter of 1.18
million heads). In addition, the continued exit out of cattle farms, shrinking dairy operations, and aging farming
cattle growers whtack successors, particularly for small scale Wagyu cow calf rearing operations, will remain as
medium and long term supply constraints.

- Modest Total Beef Consumption Recovery Projected for 2012

Japanese total beef consumption in 2012 is expeciadreasdrom its 2011 decline to recover to 2.233 million
MT, atwo percenincreasdrom the previous year.This projected increase will primarily be achieved by
increased distribution of domestic lmef as the prev

No significanteconomiagrowth is expected 8012, thus the market will generally remain difficult for high

priced food items, including Wagyu beeA real challengehatthe market will face appears to be how to

enhance the supply of more affably priced medium grade grain fed beef in order to imptioxeverall

consumption environment toward a genuine recovivith the current production and market structure, it

appears hard for domestic beef cattle farmers to shift their long heldrigteactices of producing highly fat

marbled and high value beeforder tomeet the potential demand for medium grade b&hkérefore,

prospective import demand for grain fed beef seems to be great in PB4 2egitimate constraint will be limited

ma ket access due to Japands continued i mposition of

Due to the above challenges faced by Japan, the market demand for American grain fed cuts has been growing in
recent years, partially assisted by a strong JP Yensidhe U.S. dollar, as well as greater marketing efforts by

the U.S. Meat Export Federation (USMEddits Japanese end user clients to restore consumer confidence.
Increasing numbers of retailers and food service companies have reportedly beergrealasiof American

beef for the past several yeai&his trend will most likely continue in 2012Market anxieties due to recent food

safety concerns caused by a series of incidents (such as food poisoning causetl tajrited raw beef dish and

cesum detection in beef) are not expected to be carried through to 2012 since various risk mitigation measures
taken by the government appear to be working effectively.



- Total Imports to Stay Flat in 2012

Japandés total b eefouigmdor tsusarad nprl mjsdc tyedartés 1l evel e
at 707,000 MT, Processed and Prepared Products: unchanged at 18,000 T)l owi ng | ast year
American beef is expected to continue its inroads into the market (projectediue pgrtent to 161,000 MT) in

2012 despite the EV access limitatiorf-or this tooccur, a slight decrease in currently predominant Aussie beef

for 2012 is projected with its share in total beef imports (total beef cuts) slipping slightly to 66 p&fdsnt.

projection is fairly preliminary since it is uncertain at this time if the 2012 pricing situation will continue to favor
American beefasin the previous year.If Asian demand for beef continues to grow, 2012 international beef

prices could strertben further which would in turn make the availability of fpviced grain fed cuts preferred in

this market somewhat tight due to competition.

(Note: The major issue for both the government and the affected livestock growers and industry waptly pro
secure the feed supply for the devastated regidhshe end of June 2011, production and distribution of
formula mixed feeds in the country have reportedly recovered close to their average ye&ddiadly
incapacitated feed mills/grain elors located in the Pacific coastal area have been repaired and are back in
operation, except for those that weoempletely destroyed A backup feed supply for the affected region has
been quickly secured by restoring the transportation infrasteuatuwell as diverting distribution channels to
bring needed feeds from other regions.

A major food poisoning incident imraw-beef dish occurred in May 2011, killing several pegipleluding
children, and hospitalizing otherghe incident causedi¢ sales of many barbecue chains in the country to fall
temporarily.

While the effects of the above incident continue to linger, cesium detection in beef in July became the major food
safety issue of the year, creating widespread public concern, whiskd overall beef consumption in the

country to slump.Unfortunately, the incident occurred just as the livestock sector in the earthquake devastated
regions had begun returning to their normal operations.

The first Fukushima cattle incidentwasdetee d by t he governmentdés regul ar
Further tracing (by using the individual cattle 1.D. traceability system) and testing revealed that relatively large
numbers of cattle had actually been fed with contaminated rice sémaf August 24, over 4,400 heads were

found to have been sent for slaughter and already sold, including some which was cofihiskeds caused

immense public anxiety and confusion in the market, specifically about the testing of animals. Of the dbove tota
beef (or carcasses) from over 1,000 heads have been tested and only 74 heads were found to be contaminated
with cesium exceeding the gover nmc&aitke ted with comtaminatesli b1 e
rice straw have so far been foundli prefecturesncluding those in th&ohoku and Kanto regionsThis is

mainly due to the fact that contaminated rice straw was either produced locally and fed to animals within the
prefecture or marketed to cattle farms in other prefectures throwgstréav distributersA majority of the

contaminated stradied animals were shipped from four prefectures (Miyagi, Fukushima, Iwate, and Tochigi) in

the Tohoku and Kanto region# July, the government placed these four prefectures under a tempopangishi
suspension ordebuton August 25, lifted this suspension based on a testing plan and feed control measure by
each prefectureBeef cattl e raised in these four prefectures
million heads shipped falaughter in 2009Although blanket testing is not mandated, many of the affected
prefectures, as well as individual business entities (retails, food services) are reported to be initially arranging the
screening and testing of beef for radiation atgiaer facilitiesandat distribution before shipment and sales.



These actiongdespite questions on feasibility and actual necessityprimarily in response to extreme

marketing difficulties However, the testing protocol announced by the four prafestvere more in line with a
guideline recommended by the Ministry of Heath to test all animals that were raised on farms that used
contaminated rice straw and to test at one animal per farm, if raised on farms that did not use contaminated rice
straw.

The measures introduced Binistry of Agriculture and Forestry and FisheriddAFF) in response to the

incident so far are: as a primary respomiseing, testing and segregating beef/carcasses from animals fed with
contaminated rice straws frattme market, and baring all storage and handling costs to the meat indodtas a
secondaryresponses si sting each prefecturebds plan for radiat
meat council to buyout live animals coming to finishiigg & the above four suspended prefectures (at an

artificial average wholesale carcass auction price prevailed before the earthquake), providing low interest loans
for cattle farmers to arrange extra feeding costspagihg a lump sum of JP Yen 50,000 pead to all cattle

farms in the 15 prefecturesill costs of this repayment program, currently estimated to be over JP 80 billion

Yen, are to be paildterby the Tokyo Electric Power Company, owner of the Fukushima Daiichi Nuclear Power
Plant which wasesponsible for the amounts of radioactive materials that contaminated the Kanto and Tohoku
regions.

2011 Beef Market Situation Update and Revised Outlook (New)
- Food Poisoning Incident and Cesium Detection in Beef to Cause Consumption Slump in 201

The positive consumption outlook for beef, projected at one percent grothith lasst semiannual report (JA1005

dated March 4, 201 1has been reversed due teegies of food safety incidentsdiomestic productThese

incidents practically turnediths year 6 s outl ook negative, especially
bottom of the previous 2012 outlook sectioiihe nuclear accident at the Fukushima Daiichi Nuclear Power

Plantled toradiation contamination in a wide variety of figitbwn vegetables and fruits, pasture for fodder,
milk, and beefA July detection of cesium in domestibmthbeef |
domestic as well asmported into an overall slumpWith growing market anxieties prevailisince the July
detection, it is increasingly likely that Japands a
previous year, and is now projected down by one percent to an estimated 1.208 milliGioNanuary June,

Japanese houseld consumption of beef was flat (See supplement tadnlehd ib). Food service demand for

beef was reportedly lethargic as consumers refrained from eating out after the eartdds@ksales of barbecue

chains reportedly dipped over the May foamigoning incident. Consequently, market prices of domestic beef

have weakened and monthly ending stocks have report
estimate of this yeards endi ng s tnoinglatl151000T (Seeb |, up b
supplement table H&, IV-a).

- Total Domestic Beef Production to Decline in 2011

Aslight decline previously forecasted for Japanbs t
andreducecdeven further, witha projectedfall of two percent to 505,000 MT (or total slaughter of 1.195 million
heads).Reduced cattle coming to finishing age and stalled shipments of cattle for slaughter in the-incident
affected regions since July were taken into account forgkision. Recently publicized livestock inventory data



by MAFF is also suggesting hat Japandéds beef cattle sector will <co
for the number of beef cattle raised at the year beginning of 2011 at 2.763 nebids (5ee supplement table
VI).

- Total Imports to Rise Only Modestly in 2011

For 2011, Japanébés tot al beef imports are projected
MT mainly capped by a slowdown in overall consumption andrspamport prices (Beef Cuts: up by one

percent to 707,000 MT, and Prepared/Processed Products, down by 17 percent to 18,000 MT).

According to several trade sources, a specific issue with imports is more to do with soaring import prices,
therefore a pasble slowdown may occur in the second half of 2011 which could effectively erase the first half
gain. For January June in 2011, Japanese beef imports (total beef cuts) rose five percent from a year before to
336,354 MT. American beef surged, up 50rpent from last year, to 87,856 MT (average CIF price, up a modest
six percent at USD 5,710 per MT) while Aussie beef fell five percent at 224,337 MT (average CIF price, up 15
percent at USD 5,036 per MT compared to the same period last yesgie beeprices have been increasing

since 2010 and soared further in the first half of 2011 (See table 1, {apBh22-c, 2d and 2e). Although

cheaper than American imports, current Australian offers have not been attractive to Japanese importers who
claim that the price level does not match the quality offered.

On an annual basis, it appears difficult for American beef in 2011 to sustain the pace it achieved in the first half,
which was reportedly affected hysing U.S. offer prices, coupled with lowavailability of EV qualified cattle

for Japan (20 months of age or below) that occurs for the Fall and Winter seasons.

Post is projecting Japanese imports of American beef in 2011 to grow by roughly 20 percent, reaching a 2006
recordof 154,000MT with its share expanded to 22 percent, a four percent gain from the previaus year
However, due to the earlienentioned concerns on offer versus quallgpanese imports of Aussie beef in 2011

are projected down by three percent to 476,000 MT with its &fane total imports (total beef @)tto slip by

three points to 6percent.

Not reflected in the PS&D table, Japand6s first half
outpaced the previous year level, up 18 percent with the imiponisthe United States jumping by 47 percent.
However, these offal imports are expected to slow in the second half partially affected by the sales slowdown
occurring in the barbecue restaurant chains.

2012 Pork Market Outlook (New)
- ReboundingDomestic Pork Supply to Modestly Cut Imports in 2012

Japanbés total pork consumption in 201Howewr,gnr oj ected
improved beef market outlook may become a factor, trimming pork consumption slightly in 281thehevel

is projected marginally lower from the previous year at 2.501 million MT given relatively stable demand

projected in the household, food service, and processing sectors.

Total pork production in 2012 is projected up by two percent to 1.B®mMT (or total slaughter of 16.6

milli on heads) rebounding from tHecline that was forecasted for the previous year, reflecting the rebuilding of



sow inventories in major swine production regions, namely Kyushu, Kanto, and Tohoku (See the 20af Situat
Summary and Revised Outl ook Section), where 60 perc

However,in 2012, this anticipated increase of domestic pork supply is expected to curtail imports, which is
projected down by one percent from the previous {e&r222 million MT (Pork Cutsdown by one percent to

one million MT and Prepared/Processed Produatehanged at 221,000 MT)ncreased distribution of

domestic pork cuts priced lower than last year will likely give a better presence to freshidouotest

recapturing some of its retail share lost to the imported chilled cuts, possibly impacting the sales of American and
Canadian chilled cuts in 2012.

The United States will stay as JapanoslimpoigatBor Kk sup
percent (pork cuts) and at 65 percent (prepared and processed products, mostly seasoned ground pork), which
were unchanged from the previous year.

2011 Pork Market Situation Update and Revised Outlook (New)
- High Level Demand for Porkto Continue in 2011

At this time, the market situation suggests another good year for pork in 2B&1otal consumption estimate is
raised slightly from Postds previous semiannual out
of 2.90 million MT. This projected increase is largely based on a modest rise in anticipated Japanese retalil
demand for pork, particularly helped by modest growtthé@household consumption of pork, as well as

processed products which are expected to sustaingh the year while holding food service and processing
utilization relatively constant.

More Japanese retail and food service users have been turning to imported chilled cuts as an alternative source of
supply due to the reduced distribution of datiwefresh/chilled cuts that occurred in the first half of 20&ar

Jan.i Jun of 2011, Japanese household consumption of pork and processed produgiarkvarp three

percent), ground meat (unchanged), ham (up three percent), sausage (down tvipgretdeacon (up three
percent), beef (unchanged), chicken (down seven percEmt)latest manufacturing data for firgtlf processed

meat producproduction was reportedly up 1.5 perceNb positive outlook has been generated from the
sluggishly perdrming food service sector which has been hard hit by the continued economic slump, as well as
the earthquake (See supplement tabkesHb). With the reported overall consumption slowdown for red meat

and poultry (broiler meat) entering into the secbati of the year, the above gain for first half total consumption
could be moderately offset on an annual baSiSMEF promotion activities have been effective in educating
Japanese users/consumers to the appealing and competitive qualities of Anhdtezhpark.

- Domestic Pork Outputs to Lower, Resulting in Higher Prices in 2011

In this report, Postds previous projection for slig
semiannual report has been revised and is now projectedeeen lower, down by three percent to 1.255 million

MT. The above revision is based on recently publicized sow inventory data by MAFF, which was also down at

the same rate of 901,000 headsh e number of hogs r ai sedgwasalsbdioenanh at i C



8.186 million heads (See supplement table Mhe above registered decline in the national sow and hog
inventory data is attributed to the following factors; i.e. 1) reduced farrowing rate negatively affecteddy a lon
and severe h@ummer in 201Q2) slower than anticipated recovery of swine inventories in the Miyazaki
prefecture, the nationés second | argest hog produci
outbreak in 2010, and 3) temporarily stalled hog produetrahslaughter in the Tohoku and Kanto regions due

to the earthquake this yedn the Tokyo market, tight supplies of domestic pork have caused average wholesale
market prices of domestic hog carcasses to strengthen during the fi{gbdaalfent grade up eight percent at

JP Yen 486, Medium grade: up 10 percent at JP Yen 48kwise, wholesale prices of pork cuts have been
higher than the last year, making already-fmiced imported chilled cuts even more competitive and attractive,
partially eraing the predominant share held by domestsH cuts in the retail sect@@ee supplement tables V

a, V-b).

- Imported Chilled Pork to Increase Market Presence in 2011

The prevailing situation has been providing a good market opportunity for tted\Biates and Canada, two

major chilled pork suppliers to Japan, to advance their share and pre®emcet he ot her hand, Je
demand for imported frozen raw material cuts, are expected not to be significantly highpi@vibas six

months and insteadyrocessing demand has been met by existing stock run down (See supplementhable Il

Based on the above information and first half resul
two percent from last year to reaatourd 1.235 million MT (Pork Cutaip four percent to 1.014 million MT,

and Prepared and Processed Proddcisn three percent to 221,000 MTYloderatelylower year ending stocks

are alsdorecasted, down by seven percent to an estimated 202,006¢-6ATani Jun, total pork imports were

up three percent from the previous year at 512,703 MT (Chilled cuts: up 12 percent at 163,023 MT, Frozen Cuts:
down two percent at 349,681 MThnports of prepared and processed products in the same period weilg up o

one percentat 110,258 MHo we v e r , not reflected in the PS&D t abl
recent years appears to have slowed in the first half, down one percent at 20,992 MT on customs clearance basis,
most probably affected by tisfuggish food service performance (See takde 3b, 3¢, 3-d and table 4). While
appreciating the first half result, trade sources are predicting that the growth pace of chilled cuts may not hold
with a surplus risk and market price deteriorationdse the current level import exceeding 20,000 MT per

month were to lastFor specificproducts loin items are estimated to be alreadyewhabversupplied and

belly isin short supplyand has good demand.

Table 1:Australian Beef Exports to Japan

Unit: Metric Ton (Shipped Weight Basis)

IAnnual 2009 2010 % Chg [2010 Share 2010 2011 2010

Jan/Dec  [Jan/Dec |Jan/Dec Jan/Dec Jan/July [Jan/July  Pan/July
Chilled Beef ]168,928 155,536 -8% 100% 91,316 80,267 -12%
Grass 55,217 51,775 -6% 33% 31,746 27,381 -14%
Grain fed 113,711 [103,761 -9% 67% 59,570 52,886 -11%
Frozen Beef [187,638° 200,675 [ ~ 7% |~ ~100% [[113,054 110,215 ~|  ~-3% _
Grass 146,162 [150,074 3% 75% 86,743 80,874 -7%
Grain fed 41,476 50,601 22% 25% 26,311 29,341 12%
TOTAL 356,566 [356,211 0% 100% [204,370 (190,483 -7%
Grass 201,379 |201,850 0% 57% [|118,489 ]108,255 -9%
Grain fed 155,187 [154,362 -1% 43% 85,881 82,227 -4%
Source:Meat Livestock Australia (Compiled by post)




Table 2a): Japanese Beef Imports, Chilled and Frozen Combined YTD

Annual Series: 20062010, Year To Date: 06/2010 & 06/2011
Quantity
S G U Calendar Year Year To Date
2008 2009 2010 % Change |2010 Share (%) [06/2010 [06/2011 [|%Change
\World MT 458,024 1481,136  }499,531 3.8% 100% (228,447 |240,253 5.2%
lAustralia MT 358,29 363,907 [351,118 -3.5% 70% 168,547 160,241 -4.9%
United States MT 54,109 69,192 91,618 32.4% 18% 34,539 51,680 49.6%
New Zealand MT 30,792 29,558 31,584 6.9% 6% 17,235 16,781 -2.6%
Canada MT 4,712 8,527 12,926 51.6% 3% 3,437 3,38 -3.9%
Mexico MT 9,341 9,629 11,938 24.0% 2% 4,568 7,998 75.1%
Others MT 841 323 347 7.4% 0% 121 250 106.6%
Source:Global Trade Atlas
Table 2b): Japanese Beef Imports, Chilled Beef Total YTD
Annual Series: 20062010, Year To &ie: 06/2010 & 06/2011
Quantity
Partnier Country  [Unit Calendar Year Year To Date
2008 2009 2010 % Change 2010 Share (%) [06/2010 [06/2011 [%Change
\World MT 199,485 [212,727 211,445 -0.6% 100% 102,243 [104,210 1.9%
JAustralia MT 159,157 168,577 155,036 -8.0% 73% 76,760 71,439 -6.9%
United States MT 31,142 34,535 44,130 27.8% 21% 19,392 27,093 39.7%
New Zealand MT 5,769 6,057 7,316 20.8% 3% 3,745 3,770 0.7%
Canada MT 2,032 2,472 3,730 50.9% 2% 1,782 1,261 -29.2%
Others MT 1,385 1,086 1,233 13.5% 1% 564 647 14.7%
Source:Global Trade Atlas
Table 2c): Japanese Beef Imports, Frozen Beef Total YTD
Annual Series: 20062010, Year To Date: 06/2010 & 06/2011
Quantity
S Gauri U Calendar Year Year To Date
2008 2009 2010 %Change [2010 Shre (%) [06/2010 [06/2011  |%Change
\World MT 258,540 |268,408 (288,086 7.3% 100% (126,204 |136,042 7.8%
JAustralia MT 199,072 |195,330 [196,082 0.4% 68% 91,788 88,802 -3.3%
United States MT 22,967 34,658 47,488 37.0% 16% 15,147 24,587 62.3%
New Zealand MT 25023 23,501 24,268 3.3% 8% 13,490 13,011 -3.6%
Mexico MT 7,959 8,543 10,705 25.3% 4% 4,004 7,351 83.6%
Canada MT 2,680 6,055 9,196 51.9% 3% 1,655 2,042 23.4%
Others MT 839 321 347 8.1% 0% 120 249 107.5%
Source:Global Trade Atlas

Table 2d): Jamnese Beef Imports, Prepared and Processed Products YTD

Annual Series: 20062010, Year To Date: 06/2010 & 06/2011

Quantity
Partner Country  |Unit Calendar Year Year To Date
2008 2009 2010 %Change [2010 Share (%) | 06/2010 06/2011 % Change
\World MT 9,883 12,901 11,995 -7.0% 100% 5,970 6,113 2.4%
IAustralia MT 4,335 5,802 5,677 -2.2% 47% 2,892 2,839 -1.8%




Brazil MT 2,500 4,393 2,994 -31.8% 25% 1,656 1,440 -13.0%
China MT 1,514 1,831 2,525 37.9% 21% 1,036 1,497 44.5%
New Zealand MT 1,189 614 498 -18.9% 4% 235 225 -4.3%
Others MT 345 261 301 15.3% 3% 151 112 -25.8%

Source:Global Trade Atlas

Table 2e): Japanese Beef Imports, Edible Meat and Offal (Liver, Tongue, and Intestines)

Annual Series: 20062010, Year T®ate: 06/2010 & 06/2011
Quantity

Partner Country  [Unit Calendar Year Year To Date

2008 2009 2010 %Change |2010 Share (%) [06/2010 06/2011 [%Change
\World MT 35,259 [38,454 |41,763 8.6% 100% 18,155 21,405 17.9%
JAustralia MT 19,102 [19,942 (18,504 -7.2% 44% 8,336 8,923 7.0%
United States MT 7,162 9,723  ]13,899 42.9% 33% 5,324 7,814 46.8%
New Zealand MT 4,373 4,255 3,839 -9.8% 9% 2,254 2,202 -2.3%
Mexico MT 2,212 1,791 2,335 30.4% 6% 1,071 1,293 20.7%
Canada MT 912 1,741 2,1%6 23.3% 5% 633 745 17.7%
Others MT 1,498 1,002 1,040 3.8% 2% 537 428 -20.3%
Source:Global Trade Atlas
Table 3a): Japanese Pork Imports, Chilled and Frozen Combined YTD

Annual Series: 20062010, Year To Date: 06/2010 & 06/2011
Quanfity

Partner Country [Unit Calendar Year Year To Date

2008 2009 2010 %Change 2010 Share (%) [06/2010 |06/2011 [%Change
\World MT 817,691 702,938 [753,027 7.1% 100% (383,094 |394,387 2.9%
United States MT 336,993 |288,667 [298,347 3.4% 40% 154,189 ]163,028 5.7%
Canada MT 174,686 172,373 [178,648 3.6% 24% 97,859 83,469 -14.7%
Denmark MT 159,784 [122,923 133,586 8.7% 18% 65,694 64,761 -1.4%
Mexico MT 56,551 43,684 40,855 -6.5% 5% 19,750 18,536 -6.1%
Chile MT 23,777 26,172 24,507 -6.4% 3% 12,036 14,255 18.4%
Hungary MT 10,206 10,094 21,003 108.1% 3% 9,643 8,666 -10.1%
Spain MT 16,102 7,871 14,556 84.9% 2% 5,956 12,080 102.8%
France MT 7,205 8,023 11,416 42.3% 2% 5,870 6,272 6.8%
Netherlands MT 10,089 9,397 7,914 -15.8% 1% 3,908 3,131 -19.9%
JAustria MT 8,116 5,082 7,547 48.5% 1% 2,197 4,698 113.8%
Ireland MT 3,611 939 5,107 443.9% 1% 1,649 5,315 222.3%
Others MT 10,671 7,713 9,541 23.7% 1% 4,343 10,176 134.3%
Source:Global Trade Atlas

Table 3b): Japanese Pork Imports, Chilled Pork Total YTD

Annual Series: 20062010, Year To Date: 06/2010 & 06/2011

Quantity

PartnerGountry. Uit Calendar Year Year To Date

2008 2009 2010 %Change [2010 Share (%) [06/2010 |06/2011 [%Change
World MT 267,968 233,738 |231,365 -1.0% 100% 112,220 125,402 11.7%
United States MT 188,454 169,935 167,203 -1.6% 72% 81,430 90,537 11.2%
Canada MT 63,904 52,860 54,434 3.0% 24% 25,845 30,229 17.0%
Mexico MT 14,928 10,640 9,397 -11.7% 4% 4,784 4,510 -5.7%
Others MT 682 303 331 9.2% 0% 161 126 -21.7%




[Source:Global Tade Atlas

Table 3c): Japanese Pork Imports, Frozen Pork Total YTD

Annual Series: 20062010, Year To Date: 06/2010 & 06/2011
Quantity

Partner Country  [Unit Calendar Year Year To Date

2008 2009 2010 %Change 2010 Share (%) [06/2010 |06/2011 [%Change
\World MT 549,723 469,200 [521,662 11.2% 100% (270,875 268,985 -0.7%
Denmark MT 159,703 |122,923 133,513 8.6% 26% 65,694 64,761 -1.4%
United States MT 148,539 |118,731 |131,144 10.5% 25% 72,759 72,491 -0.4%
Canada MT 110,782 |119,513 |124,214 3.9% 24% 72013 53,240 -26.1%
Mexico MT 41,623 33,043 31,458 -4.8% 6% 14,966 14,026 -6.3%
Chile MT 23,777 26,172 24,507 -6.4% 5% 12,036 14,244 18.3%
Hungary MT 10,206 10,094 21,003 108.1% 4% 9,643 8,666 -10.1%
Spain MT 16,054 7,841 14,531 85.3% 3% 5,941 12,065 103.1%
France MT 7,173 8,006 11,397 42.4% 2% 5,860 6,260 6.8%
Netherlands MT 10,089 9,397 7,914 -15.8% 2% 3,908 3,131 -19.9%
JAustria MT 8,116 5,082 7,547 48.5% 1% 2,197 4,698 113.8%
Ireland MT 3,511 939 5,107 443.9% 1% 1,649 5,315 222.3%
Poland MT 3,644 2,786 3,792 36.1% 1% 1,610 8,047 399.8%
Others MT 6,506 4,673 5,535 18.4% 1% 2,599 2,041 -21.5%
Source:Global Trade Atlas

Table 3d): Japanese Pork Imports, Prepared and Processed Products YTD

Annual Series: 20062010, Year To Date: 06010 & 06/2011
Quantity

S Gaui Ui Calendar Year Year To Date

2008 2009 2010 %Change [2010 Share (%) [06/2010 |06/2011  |%Change
\World MT 157,308 |172,599 [168,869 -2.2% 100% 84,385 84,814 0.5%
United States MT 94,231 111,547 104,274 -6.5% 62% 52,541 55,149 5.0%
China MT 33,180 27,872 27,815 -0.2% 16% 12,724 11,954 -6.1%
Canada MT 12,334 14,728 16,572 12.5% 10% 9,283 7,308 -21.3%
Thailand MT 6,486 5,579 7,362 32.0% 4% 3,397 3,333 -1.9%
Chile MT 2,417 4,384 4,848 10.6% 3% 2,533 2,778 9.7%
Denmark MT 4,138 3,368 3,096 -8.1% 2% 1,556 1,896 21.9%
Others MT 4,522 5,121 4,902 -4.3% 3% 2,351 2,396 1.9%
Source:Global Trade Atlas

Table 4: Japanese Sausage Imports YTD

Annual Series: 20062010, Year To Date: 06/2010 & 06/2011
Quantity

Partnier Country [Unit Calendar Year Year To Date

2008 2009 2010 %Change |2010 Share (%) [06/2010 |06/2011 [%Change
World MT 36,810 40,735 43,347 6.4% 100% 21,254 20,992 -1.2%
China MT 20,775 20,645 23,244 12.6% 54% 11,149 10,822 -2.9%
United States MT 7,786 9,551 8,711 -8.8% 20% 4,576 4,064 -11.2%
Thailand MT 2,783 5,083 5,425 6.7% 13% 2,638 3,518 33.4%
Others MT 5,466 5,456 5,967 9.4% 14% 2,891 2,588 -10.5%
Source:Global Trade Atlas

SQupplemental Tables
I-a): Monthly Average Quantities and filenditures on Meat and Meat Products per Household YTD
| | Beef | Pork | Chicken I




Expenditure Quantity Expenditure Quantity Expenditure Quantity
(JP Yen) (gram) (JP Yen) (gram) (JP Yen) (gram

CY 2008 20,885 6,785 25,555 18,305 12,830 12,657

CY P09 20,166 7,045 24,790 18,639 12,614 13,649

% Chg. -3% 4% -3% 2% -2% 8%

CY 2010 18,965 6,933 23,959 18,501 12,387 13,755

% Chg. -6% -2% -3% -1% -2% 1%

CY 2011

Jan. 1,550 [-2% 552 1% 2,072 3% 1,614 [5% 1,042  |-2% 1,128 -4%
Feb. 1,385 2% 515 -4% 1,980 |2% 1,533 |0% 932 -8% 1,028 |11%
Mar. 1,448 -5% 571 -2% 2,106 [|5% 1,650 [|5% 1,024 2% 1,148 -2%
JApr. 1,529 5% 566 1% 2,025 5% 1,521 1% 970 -5% 986 -14%
May 1,572 0% 581 0% 2,004 1% 1,523 1% 1,030 2% 1,086 -4%
Jun. 1,478 [10% 570 9% 1,963 [5% 1,482 [3% 993 5% 1,022 -6%
CY 2010 Jan/Jun | 8,843 3,339 11,726 9,090 6,099 6,875

CY 2011 Jan/Jun | 8,962 3,355 12,150 9,323 5,991 6,398

% Chg. 1% 0% 4% 3% -2% -1%

Source: Ministry of Internal Affairs and Communication Bureau (Compiled by Post)

I-b): Monthly Average Quantities and Expenditures on Meat and Meat Products per Household YTD

Ground Meat Ham Sausage
Expenditure Quantity Expenditure Quantity Expenditure Quantity
(JP Yen (gram) (JP Yen) (gram (JP Yen) (gram
CY 2008 2,041 1,795 5,870 2,887 7,212 5,175
CY 2009 2,045 1,888 5,670 2,947 7,197 5,324
% Chg. 0% 5% -3% 2% 0% 3%
CY 2010 1,932 1,853 5,618 2,993 7,067 5,434
% Chg. -6% -2% -1% 2% -2% 2%
CY 2011
0 _50, 0 ) - )
Jan. 156 0% 144 5% 319 1% 175 1% 523 3% 402 506
0 0 0 - - -
Feb. 160 0% 160 0% 299 1% 165 1% 527 206 399 3%
Mar. 170 1% 163 2% 345 2% 196 8% 599 0% 456 0%
Apr. 170 3% 155 -1% 352 4% 195 5% 608 2% 456 3%
May 186 7% 174 7% 395 2% 219 4% 632 1% 494 6%
_10 _30 - 0 0 3
Jun. 173 1% 167 3% 454 1% 264 4% 575 0% 431 5%
CY 2010 Jan/Jun 998 963 2,138 1,173 3,476 2,687
CY 2011 Jan/Jun 1,015 963 2,164 1,214 3,464 2,638
% Chg 2% 0% 1% 3% 0% -2%
Bacon
Expenditure Quantity
(JP Yen) (gram)




CY 2008 2,426 1,369

CY 2009 2,391 1,379

% Chg. -1% 1%

CY 2010 2,275 1,380

% Chg. -5% 0%

Bacon

CY 2011

Jan. 166 -3% 95 -7%
Feb. 486 163% 114 2%
Mar. 204 0% 132 9%
Apr. 204 7% 123 9%
May 217 9% 131 5%
Jun. 218 15% 133 13%
CY 2010 Jan/Jun 1,140 691

CY 2011 Jan/Jun 1,495 728

% Chg. 31% 5%

Source:Ministry of Internal Affairs iad Communication Bureau (Compiled

by Post)

II-a): Japanese Beef Safeguard Monitor, JFY 2QY 2011 YTD

Unit:

Metric Ton (Customs Clearance Basis

JFY 2010 (April 20kDMarch 2011)

Chilled Beef Trigger Level Cum. Total
Quarterly Cum. Actual Entry April May June
| (Apr.- Jun.) 74,339 55,914 20,756 16,728 18,430
July August September
I -1l (Apr.- Sept.) 152,455 112,471 19,852 19,673 17,032
October November December
I1- 11l (Apr.- Dec.) 230,642 164,813 15,991 18,162 18,189
January February March
Il- IV (Apr- Mar.) 292,354 213,629 13,216 14,728 20,872
Frozen Beef Trigger Level Cum. Total
Quarterly Cum. Actual Entry April May June
| (Apr.- Jun.) 75,072 67,636 23,470 19,306 24,860
July August September
| - Il (Apr.- Sept.) 160,040 149,982 23,099 25,217 34,030
October November December
Il - 11l (Apr.- Dec.) 246,871 226,039 17,063 31,776 27,218
January Febuary March
Il- IV (Apr- Mar.) 323,924 292,303 22,545 21,651 22,068
JFY 2011 (April 20kIMarch 2012)
Chilled Beef Trigger Level Cum. Total
Quarterly Cum. Actual Entry April May June
| (Apr.- Jun.) 74,339 55,274 18,596 17,148 19,530
July August September




I-11 (Apr.- Sept.) 152,456 55,274
October November December
I1- 11l (Apr.- Dec.) 230,642 55,274
January February March
I11- 1V (Apr- Mar.) 292,355 55,274
Frozen Beef Trigger Level Cum. Total
Quarterly Cum. Actual Entry April May June
| (Apr.- Jun.) 79,135 68,169 29,419 22,829 15,921
July August September
I-11 (Apr.- Sept.) 175,480 68,169
October November December
I1- 11l (Apr.- Dec.) 264,467 68,169
January February March
Il-1V (Apr-Mar.) 341,996 68,169

Source:Ministry of Finance

Note: For JFY 2006]JFY 2010 beef SG trigger levels, the levels are determined based on a special measure pgr@0dasuntary report.

lI-b): Japanese Pork Safeguard Monitor, JFY 2Q00Y 2011 YTD

Unit: Metric Ton (Customs Clearance Basis

JFY 2009 (April 20@9March 2010)

Trigger Level Cum. Total
Quarterly Cum.  [Actual Entry April May June
| (Apr.- Jun.) 233,663 172,956 59,527 56,592 56,837
July August September
I - 1l (Apr.- Sept.) 448131 324,982 | 57,549 48,164 46,313
October |[November |December
Il - 11l (Apr.- Dec.) 666,791 480,348 50,686 48,084 56,596
January February March
IIl- IV (Apr- Mar.) 871,699 638,968 52,220 47,701 58,699
JFY 2010 (April 20kDMarch 2011)
Trigger Level Cum. Tota
Quarterly Cum.  [Actual Entry April May June
| (Apr.- Jun.) 224,488 198,319 66,192 60,274 71,853
July August September
I - Il (Apr.- Sept.) 434,398 376,577 | 65,680 61,408 51,170
October |November |December
II- 11l (Apr.- Dec.) 645,081 539,862 51,964 55,805 55,516
January February March
Il- IV (Apr-Mar.) 839,812 714,658 53,936 58,265 62,595
JFY 2011 (@il 2011¢ March 2012)
Trigger Level Cum. Total
Quarterly Cum. |Actual Entry April May June
| (Apr.- Jun.) 228,878 192,076 67,802 59,008 65,266
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July August September
I-11 (Apr.- Sept..) 437,636 192,076
October  |November |December
I1- 11l (Apr.- Dec.) 641,388 192,076
January February March
Il- IV (Apr- Mar.) 838,343 192,076
Source: Ministry of Finance

lll-a): Monthly Ending Beeft8cks, Frozen, CY 20§2011 YTD

Unit: Metric Ton (Carcass Equivalent)

2007 2008 2009 % Chg. [2010 % Chg. [2011 % Chg.
Jan. 106,942 [101,830 [114,384 12% |109,507 -4%  |121,460 11%
Feb. 104,017 |100,194 |115,133 15% 101,847 -12%  [115,384 13%
Mar. 106,968 (101,938 110,956 9% 96,699 -13%  [120,288 24%
Apr. 103,488 98,662 ]101,165 3% 99,306 -2% [114,618 15%
May 108,269 (103,544 101,452 -2%  [102,899 1% 117,349 14%
Jun. 112,503 [104,682 108,608 4% (108,482 -0% 128,628 19%
Jul. 113,30 [112,221 117,881 5% (114,444 -3%
IAug. 113,883 [116,736 120,725 3% 124,660 3%
Sept.. [112,468 ]122,966 (122,319 -1%  [128,486 5%
Oct. 108,665 [123,063 [122,452 -0% |124,109 1%
Nov. 106,582 120,012 [124,414 4% ]128,394 3%
Dec. 110,641 116,134 [119,342 3% (128,677 8%
Source:ALIC Monthly Statistics

[ll-b): Monthly Ending Pork Stocks, Frozen, CY 200711 YTD

Unit: Metric Ton (Carcass Equivalent)

Month/Year  [2007 2008 2009 % Chg. [2010 % Chg. [2011 % Chg.
Jan. 229,237 |215,210 |242,187 13% 222,352 -8%  |221,793 -0%
Feb. 243,250 |213,395 247,941 16% |218,429 -12%  [229,346 5%
Mar. 240,609 [221,711 |252,377 14% |223,313 -12% 226,091 1%
Apr. 236,846 [238,494 256,396 8% [227,208 -11%  [225,358 -1%
May 251,245 [250,532 265,288 6% [240,895 -9%  [233,488 -3%
Jun. 244,873 |242,774 |268,905 11% 261,197 -3%  |235,265 -10%
Jul. 242,336 |234,295 261,222 11% |269,677 3%

IAug. 244,132 |240,890 248,970 3% 270,292 9%

Sept.. 232,467 [240,707 |237,15 -1%  [258,098 9%

Oct. 226,330 [240,872 228,019 5%  [242,017 6%

Nov. 211,637 [232,638 222,256 4%  [227,482 2%

Dec. 207,802 237,377 [217,071 9% 218,404 1%

Source:ALIC Monthly Statistics

IV-a): Average Wholesale Price obiestic Medium Graded Beef Steer Carcass by Breed, CY, 2008
(Quarterly), Tokyo Market

Unit: JP Yen/Kg.

WAGYU STEERB/ARADE

Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 1,807 1,639 1,577 1,575 1,650
2009 1,542 1,529 1,462 1,535 1,517
%chg -15% -7% -7% -3% -8%
2010 1,460 1,469 1,479 1,549 1,489



mailto:+@sum(C35+C48+C61)/3*1.19

%chg -5% -4% 1% 1% -2%
2011 1,530 1,440
%chg 5% -2%
WAGYU STEER ASRADE
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 1,53 1,339 1,265 1,197 1,335
2009 1,267 1,302 1,196 1,202 1,242
%chg -18% -3% -5% 0% -71%
2010 1,223 1,291 1,300 1,351 1,291
%chg -4% -1% 9% 12% 4%
2011 1,362 1,260
%chg 11% -2%
Holstein Steer B Grade
Year/Month 1st Qr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 768 801 728 788 771
2009 807 763 736 754 765
%chg 5% -5% 1% -4% -1%
2010 697 685 635 648 666
%chg -14% -10% -14% -14% -13%
2011 652 648
%chg -6% -5%
F1 Cross Breed ®eB3 GRADE
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 1,287 1,256 1,211 1,238 1,252
2009 1,140 1,138 1,117 1,151 1,140
%chg -11% -9% -8% -7% -9%
2010 1,156 1,149 1,150 1,274 1,173
%chg 1% 1% 3% 11% 3%
2011 1,202 1,182
%chg 4% 3%
F1 Cross Breed Stee?BSRADE
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 1,085 1,064 977 956 1,020
2009 949 970 885 902 927
%chg -13% -9% -9% -6% -9%
2010 929 1,031 1,000 1,144 1,026
%chg -2% 6% 13% 27% 11%
2011 1,112 1,076
%chg 20% 4%
Source:ALIC Monthly
Note: Quarterly average is compiled by post based on monthly publicized ALIC data and 2011 data are still prelim

IV-b): Average WholesalBrice of Imported Beef, Selected Chilled Cuts, CY Q081 (Quarterly)

Unit: JP Yen per Kg.
Full Set, Aussie Beef, Chilled, (Short Grain Fed)
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 1,017 1,004 971 876 967
2009 730 746 755 743 744
%chg -28% -26% -22% -15% -23%
2010 756 786 715 768 756
%chg 4% 5% -5% 3% 2%
2011 842 803
%chg 11% 2%
Full Set, Aussie Beef, Chilled, (Grass Fed)




Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 856 771 846 739 803
2009 638 630 648 677 648
%chg -25% -18% -23% -8% -19%
2010 719 688 637 694 684
%chg 13% 9% -2% 3% 6%
2011 767 703
%chg 7% 2%
Navetend Brisket, Aussie Beef, Chilled
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 652 598 728 622 650
2009 573 640 604 576 598
%chg -12% 7% -17% -7% -8%
2010 597 552 548 556 563
%chg 4% -14% -9% -3% -6%
2011 586 552
%chg -2% 0%
Strip Loin, Aussie Beef, Chilled
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 1,452 1,175 1,248 980 1,214
2009 1,042 989 1,068 1,078 1,044
%chg -28% -16% -14% 10% -14%
2010 1,317 1,158 975 981 1,108
%chg 26% 17% -9% -9% 6%
2011 1,148 1,008
%chg -13% -13%
Chuck Rib, US Beef, Chilled
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 1,473 1,487 1,419 1,342 1,430
2009 1,291 1,289 1,116 1,007 1,176
%chg -12% -13% -21% -25% -18%
2010 1,024 1,186 1,139 1,053 1,101
%chg -21% -8% 2% 5% -6%
2011 1,087 1,111
%chg 6% -6%
Chuck Eye, US Beef, Chilled
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 915 876 887 896 894
2009 799 732 703 725 740
%chg -13% -16% -21% -19% -17%
2010 743 758 718 755 743
%chg -71% 4% 2% 4% 1%
2011 814 739
%chg 10% -3%
Source:ALIC Monthly
Note: Quarterly average is compiled by post based on monthly publicized ALIC data and 2011 data are still pyrelim
IV-c): Average Wholesale Price of Imported Beef, Selected Frozen Cuts, G¥220a8Quarterly)
Unit: JP Yen per Kg.
Chuck & Blade, Aussie Beef, Frozen
'Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 559 575 643 531 577
2009 473 458 469 478 470
%chg -15% -20% -27% -10% -19%
2010 485 530 522 539 519




%chg 2% 16% 11% 13% 11%
2011 583 582

%chg 20% 10%

Top Side, Aussie Beef, Frozen

'Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 675 675 730 656 684
2009 538 542 569 581 557
%chg -20% -20% -22% -11% -18%
2010 572 577 563 595 577
%chg 6% 7% -1% 2% 3%
2011 662 633

%chg 16% 10%

Trimming, Aussie Beef, Frozen

Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 446 517 608 464 509
2009 385 396 391 376 387
%chg -14% -23% -36% -19% -24%
2010 398 452 431 441 431
%chg 3% 14% 10% 17% 11%
2011 493 478

%chg 24% 6%

Source:ALIC Monthly

Note: Quaterly average is compiled by post based on monthly publicized ALIC data and 2011 data are still prelim

V-a): Average Wholesale Price of Domestic Pork Carcass, C¥ 2008 (Quarterly), Tokyo Market
Unit: Yen per Kg.

Excellent Grade

YearMonth 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 532 571 559 428 522
2009 409 471 414 417 428
% Chg -23% -17% -26% -3% -18%
2010 419 485 495 446 461
% Chg 3% 3% 20% 7% 8%
2011 466 506
% Chg 11% 4%

Medium Grade

Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 499 549 521 397 492
2009 380 444 380 377 395
% Chg -24% -19% -27% -5% -20%
2010 371 444 446 405 417
% Chg -2% -0% 17% 8% 5%
2011 425 475
% Chg 14% 7%

Source:ALIC Monthly
Note: Quarterly average is compiled by post based on monthly publicized ALIC data and 2011 data are still prelim

V-b): Average Wholesale Price of Domestic Pork Cuts, CYcZI8L (Quarterly)
| Unit: JPY per Kg. |




Full set: Chilled

Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 736 795 805 620 739
2009 599 651 608 584 610
%chg -19% -18% -25% -6% -17%
2010 606 669 716 640 658
%chg 1% 3% 18% 10% 8%
2011 685 729
%chg 13% 9%
Picnic: Chilled
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 564 630 630 495 580
2009 448 480 439 408 444
%chg -21% -24% -30% -18% -24%
2010 422 483 494 454 463
%chg -6% 1% 13% 11% 4%
2011 498 550
%chg 18% 14%
Shoulder LoinChilled
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 969 999 1,031 848 962
2009 785 822 779 796 795
%chg -19% -18% -24% -6% -17%
2010 781 823 892 874 842
%chg -1% 0% 15% 10% 6%
2011 874 875
%chg 12% 6%
Loin: Chilled
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 1,018 1,042 1,073 872 1,001
2009 826 887 837 829 845
%chg -19% -15% -22% -5% -16%
2010 812 879 951 906 887
%dg -2% -1% 14% 9% 5%
2011 917 915
%chg 13% 4%
Tender Loin:Chilled
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 1,148 1,194 1,215 986 1,136
2009 968 1,032 971 931 975
%chg -16% -14% -20% -6% -14%
2010 934 975 997 932 959
%chg -4% -5% 3% 0% -2%
2011 963 996
%chg 3% 2%
Belly: Chilled
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 924 932 930 780 891
2009 743 752 694 741 733
%chg -20% -19% -25% -5% -18%
2010 763 786 815 861 806
%chg 3% 4% 17% 16% 10%
2011 878 868
%chg 15% 10%
Ham: Chilled
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 594 657 652 518 605




2009 478 519 474 437 477
%chg -20% -21% -27% -16% -21%
2010 449 519 524 479 493
%chg -6% -0% 11% 9% 3%
2011 516 569
%chg 15% 10%

Source:ALIC Monthly

Note: Quarterly average is compiled by post based on monthly publicized ALIC data and 2011 data are still prelim

V-c): Average Wholesale Price of Imported Pork, Selected Chilled Cuts (Quarterly)

Unit: JP Yerper Kg.

Loin, US:Chilled

Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 626 622 643 625 629
2009 621 605 610 607 611
%chg -1% -3% -5% -3% -3%
2010 611 596 604 599 603
%chg -2% -1% -1% -1% -1%
2011 601 597
%chg -2% 0%

Loin, CanadaChilled

Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 656 650 671 650 657
2009 631 617 624 625 624
%chg -4% -5% -7% -4% -5%
2010 621 614 622 617 618
%chg -2% -1% -0% -1% -1%
2011 620 618
%chg -0% 1%

Tender Loin, USChilled

Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 745 751 852 763 778
2009 736 724 711 698 717
%chg -1% -4% -17% -9% -8%
2010 696 697 689 687 692
%chg -5% -4% -3% -2% -3%
2011 689 692
%chg -1% -1%

Tender Loin, Canad&hilled

Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 846 845 884 841 854
2009 796 787 769 776 782
%chg -6% -7% -13% -8% -8%
2010 766 767 775 777 771
%chg -4% -3% 1% 0% -1%
2011 781 774
%chg 2% 1%

Shoulder Loin, US: Chilled

Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 652 648 661 643 651
2009 631 617 624 625 624
%chg -3% -5% -6% -3% -4%
2010 621 612 621 623 619
%chg -2% -1% -0% -0% -1%
2011 619 632




%chg -0% 3%
Shoulder Loin, Canada: Chilled
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 683 676 698 673 682
2009 648 649 647 645 647
%chg -5% -4% -71% -4% -5%
2010 638 635 641 644 640
%chg -1% -2% -1% -0% -1%
2011 642 654
%chg 1% 3%

Source ALIC Monthly
Note: Quarterly average is compiled by post based on monthly publicized ALIC data and 2011 data are still prelim

V-d): Average Wholesale Price of Imported Pork, Selected Chilled Cuts (Quarterly)

Unit: JP Yerper Kg.
Loin, CanadaFrozen
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 592 595 612 621 605
2009 587 576 510 478 538
%chg -1% -3% -17% -23% -11%
2010 476 541 532 544 523
%chg -19% -6% 4% 14% -3%
2011 521 526
%chg 9% -3%
Loin, Denmarkfrozen
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 629 634 649 662 644
2009 653 647 640 632 643
%chg 4% 2% -1% -4% -0%
2010 664 676 687 687 679
%chg 2% 5% 7% 9% 6%
2011 616 678
%chg -7% 0%
Tender Loin, USErozen
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 690 673 672 678 678
2009 660 659 653 643 654
%chg -4% -2% -3% -5% -4%
2010 632 630 632 638 633
%chg -4% -4% -3% -1% -3%




2011 622 643

%chg -1% 2%
Tender Loin, Canaddrozen
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 724 722 706 725 719
2009 708 702 680 677 692
%chg -2% -3% -4% -7% -4%
2010 664 667 660 658 662
%chg -6% -5% -3% -3% -4%
2011 649 670 0 0 330
%chg -2% 0% -100% -100% -50%
Tender Loin, DenmarkErozen
Year/Month 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Yearly Ave.
2008 696 691 687 692 692
2009 753 744 721 701 730
%chg 8% 8% 5% 1% 6%
2010 697 730 726 706 715
%chg -7% -2% 1% 1% -2%
2011 698 715
%chg 0% -2%

Source:ALIC Monthly

Note: Quarterly average is compiled by post based on monthly publicized ALIC data and 2011 data are still grelim

VI: Japanese Year Beginning Cattle and Swine Inventory

Historic Series of Japanese Cattle Inventory

2007 2008 [|%chg [2009 |%chg 2010 |%chg 2011  [%chg
Number of Beef Cattle Farms (1,000 farms) 82.3 80.4 -2% 77.3 -4% 74.4 -4% 69.6 -6%
Beef Cattl§Wagyu and Other) (1,000 heads) 1,742 1,823 5% 1,889 4% 1,924 2% |1,868 -3%
Dairy Cattle for Beef (1,000 heads) 460 431 -6% 431 0% 421 -2% 412 -2%
F1 Cross Bred Cattle (1,000 heads) 604 636 5% 636 0% 547 |-14% 483 |-12%
'Sub Total Dairy & Cattle forBeef (1,000 heads) 1,064 1,067 0% 1,067 0% 968 -9% 895 -8%
Total Beef Cattle Raised (1,000 heads) 2,806 [2,890 3% [2,956 2% [2,892 2% [2,763 -4%
Number of Dairy Cattle Farms (Female) (1,000 farmg 25.4 24.4 -4% 23.1 -5% 21.9 -5% 21.0 -4%
Total DairyCow and Heifer Raised (1,000 heads) 1,592 1,533 -4%  |1,500 2% 1,484 -1% 1,467 -1%
Total Cattle Raised (1,000 heads) 4,398 14,423 1% 4,456 1% 4,376 -2%  |4,230 -3%
Historic Series of Japanese Swine Inventory

2007 2008 |%chg [2009 |%chg (2010 |%chg (2011  [|%chg
Number of Swine Farms (1,000 farms) 7.6 7.2 -5% 6.9 -4% N.A. 6.0
Number of Hogs Raised for Fattening (1,000 heads) |8,119  [8,117 0% [8,220 1% N.A. 8,186
Total Swine Raised (1,000 heads) 9,759 [9,745 0% 19,899 2% N.A. 9,768

Source: MAFF LivestdcStatistics

Due to Agriculture Census conducted every five year, 2010 national swine inventory data were not announced.







