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This report contains information concerning Customs reference prices, known locally as “valuations” 

that the Government of Pakistan has established for a number of sauces and condiments.  Customs 

applies ad valorem tariffs to the “valuation” or the invoice price, whichever is higher.  Valuations are 

reviewed and updated periodically. 
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Disclaimer: This summary is based on a cursory review of the subject announcement and, therefore, 

should not under any circumstances be viewed as a definitive interpretation of the regulation or policy 

in question, or of its implications for U.S. agricultural trade interests.  For more information, please 

contact the Office of Agricultural Affairs in Islamabad at agislamabad@fas.usda.gov 

  

Reference Prices for Mayonnaise and Sauces 

  

The Government of Pakistan makes widespread use of reference prices when administering tariffs.  The 

prices effectively establish a floor price for a product’s value and ad valorem tariffs are applied to the 

reference price or the invoice price, whichever is higher.  The system is designed to thwart the practice 

of under invoicing.  These reference prices or “valuations” are often issued for multiple brands in a 

particular category and often vary by country.  Valuations are occasionally reviewed at the request of 

importers and trade groups, or due to changing market conditions. 

  

This report provides the text of a valuation dated July 2, 2014, which is still in effect and covers a 

number of value added food products.  
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