
 
  

THIS REPORT CONTAINS ASSESSMENTS OF COMMODITY AND TRADE ISSUES MADE BY 

USDA STAFF AND NOT NECESSARILY STATEMENTS OF OFFICIAL U.S. GOVERNMENT 

POLICY 

                       
  

Required Report - public distribution  

  

Date:   11/27/2009 

GAIN Report Number:  

  

Argentina 

  

  

LOCK-UP REPORT 

  

  

  

Oilseeds and Products 2009 

  

  

  

  

Approved By: 

Dwight Wilder 

Prepared By: 

Dwight Wilder 

  

  

Report Highlights: 

Post maintains its 2009/10 soybean production forecast at 52 million tons on a planted area of 18.5 

million hectares.  The 2008/09 soybean crush estimate has been lowered to 31 million tons.  2007/08 

soybean crush is estimated at 31.65 million tons and exports for that crop year are estimated at 11.8 

million tons.  Post lowers its 2009/10 sunflower forecast to 2.6 million tons due to a significant 

expected drop in planted area as a result of low prices and dry conditions during the planting 

window.  Sunflower planted area is lowered to 1.6 million hectares.  The 2007/08 sunflower crush 

estimate is increased to 4.2 million tons based on revised data.  Post forecasts peanut planted area to 

drop to 200,000 hectares, generating a production of 500,000 tons, due to lower prices and dry 

conditions in the main peanut growing region. 
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Buenos Aires 
  

 

  

  

Author Defined:   

 

 

Soybeans:  

  

Around half of Argentina’s 2009/10 soybean crop is now planted.  Recent rains have increased planting  

intentions; however they have hampered planting activity in some areas.  It is expected that the pace of  

planting will increase next week as soil conditions continue to improve.   

  

Post maintains its 2009/10 soybean planted area estimate at 18.5 million hectares – an increase of 7.5  

percent from the previous crop year.  Planted area could very likely be revised upward in the months to  

come, possibly reaching 18.8 million hectares, depending on the final outcome of area planted with  

corn and sunflowers.   

  

The 2009/10 soybean crop will likely have much improved yields over last year, which was severely  

impacted by a major drought.  However, some contacts indicate that despite the appearance of good  

rains across much of the growing area since mid-November, soil moisture in the province of Cordoba is  

insufficient.  Some contacts indicate that yields will be lower than previously forecast due to the  

lingering drought in Cordoba.  Post does not expect Argentina’s overall yield to surpass 2.8 tons per  

hectare.  Post tentatively forecasts 2009/10 soybean production to reach 52 million tons.  

  

Post maintains its 2007/08 soybean crush and export numbers based on current data.  Crush is  

estimated at 31.65 million tons and exports for that crop year have are estimated at 11.8 million  

tons.         

  

  
 

 

 

 

 

 

Sunflowerseed:  



  

Post lowers its 2009/10 sunflower planted area forecast to 1.6 million hectares – a drop of 12 percent  

from the previous year.  Currently, around 70 percent of the expected area has been planted.     

  

Due to low price margins, along with some moisture concerns during the earlier part of Argentina’s  

optimal planting window for sunflowers, contacts indicate that this past month has resulted in a  

significant lowering of planting expectations for this crop year.  Most of the reduced area is expected to  

occur in southwest Buenos Aires and southern La Pampa, northwest Buenos Aires and northern La  

Pampa, southeast Buenos Aires, and southern Cordoba and San Luis.  Contacts indicate that the  

optimal planting window is running out, generating fears that the previously anticipated area will not  

be possible.   

  

Post lowers its sunflower production forecast to reach 2.6 million tons for the 2009/10 crop, due to the  

expected decrease in area.   

  

Post increases the 2007/08 crush output to 4.2 million tons, and lowers ending stocks for that crop year,  

based on revised data.   

  

  

Peanuts  

  

Post lowers its 2009/10 peanut planted area and production forecast due to lower prices and lack of  

moisture in the growing area.  Planted area is forecast to drop to 200,000 hectares, generating a  

production of 500,000 tons.  This will mark decreases of more than 27 percent in planted area and  

nearly 14 percent in production from the previous crop year.    

  

Contacts indicate that high global production in the previous year, combined with significantly reduced  

prices paid to farmers, will result in the expected large drop in peanut production.  Last year land rental  

rates for peanuts reached around $700/hectare in Argentina; this year producers are reportedly signing  

contracts for around $400/hectare.  With such a large decrease in returns to farmers, combined with  

peanut production’s harder impact on the land, producers have had a strong incentive to switch to  

soybeans this crop year.  

  

Lack of moisture in central and southern Cordoba, the main peanut production region, has also had a  

negative impact on planting intentions.  Despite recent rains in that area, it is reportedly still too  

dry.  Some farmers have not been able to finish planting due to the lack of moisture.  As the planting  

window gets nearer its end, the ability for surpassing initial planting intentions is becoming more  



difficult.   

  

Post forecasts 2009/10 peanut crush to fall to 100,000 tons due to the expected decline in  

production.  MY 2009/10 exports have also been revised downward due to expected lower  

supplies.  Post revises the 2007/08 peanut crush downward to 136,000 tons based on revised data.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

PSD Tables:  

 

  



Oilseed, Soybean 
(Local)       Argentina                              

            

2007 2008 2009 
2007/2008 2008/2009 2009/2010 

Market Year Begin: Apr 
2008 

Market Year Begin: Apr 
2009 

Market Year Begin: Jun 
2009 

USD
A 
Offici
al  

Old 
Post 

New 
Post 

USD
A 
Offici
al  

Old 
Post 

New 
Post 

USD
A 
Offici
al  

Old 
Post 

Nov 

Data Data 
Data Data 

Data Data 

Area Planted 16,60
0 

16,60
0 

16,60
0 

17,20
0 

17,20
0 

17,20
0 

18,80
0 

18,50
0 

18,50
0 

Area Harvested 16,60
0 

16,60
0 

16,60
0 

16,00
0 

16,00
0 

16,00
0 

18,80
0 

18,50
0 

18,50
0 

Beginning Stocks 1,876 1,876 1,876 4,890 5,702 5,702 1,351 552 1,702 
Production 46,20

0 
46,20

0 
46,20

0 
32,00

0 
32,00

0 
32,00

0 
53,00

0 
52,00

0 
52,00

0 
MY Imports 2,650 2,650 2,650 650 1,000 650 500 500 500 
MY Imp. from U.S. 0 0 0 0 0 0 0 0 0 
MY Imp. from EU 0 0 0 0 0 0 0 0 0 
Total Supply 50,72

6 
50,72

6 
50,72

6 
37,54

0 
38,70

2 
38,35

2 
54,85

1 
53,05

2 
54,20

2 
MY Exports 12,12

4 
11,80

2 
11,80

2 
4,000 4,150 4,150 12,35

0 
12,00

0 
12,00

0 
MY Exp. to EU 243 243 243 100 100 100 150 100 100 
Crush 32,14

0 
31,65

0 
31,65

0 
30,82

4 
32,50

0 
31,00

0 
36,90

0 
37,50

0 
37,50

0 
Food Use Dom. Cons. 0 0 0 0 0 0 0 0 0 
Feed Waste Dom. Cons. 1,572 1,572 1,572 1,365 1,500 1,500 1,671 1,550 1,650 
Total Dom. Cons. 33,71

2 
33,22

2 
33,22

2 
32,18

9 
34,00

0 
32,50

0 
38,57

1 
39,05

0 
39,15

0 
Ending Stocks 4,890 5,702 5,702 1,351 552 1,702 3,930 2,002 3,052 
Total Distribution 50,72

6 
50,72

6 
50,72

6 
37,54

0 
38,70

2 
38,35

2 
54,85

1 
53,05

2 
54,20

2 
CY Imports 2,892 2,892 2,892 865 1,275 865 500 500 500 
CY Imp. from U.S. 0 0 0 0 0 0 0 0 0 
CY Exports 11,73

1 
11,73

1 
11,73

1 
4,630 4,850 4,630 11,81

0 
12,00

0 
12,00

0 
CY Exp. to U.S. 13 13 13 12 12 12 10 10 10 
TS=TD     0     0     0 

Comments Units in 1000 hectares and 1000 metric tons 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

Oilseed, 
Sunflowerseed         Argentina                           

               

2007 2008 2009 
2007/2008 2008/2009 2009/2010 

Market Year Begin: 
Mar 2008 

Market Year Begin: 
Mar 2009 

Market Year Begin: 
Mar 2010 

USD
A 
Offici
al  

Old 
Post 

New 
Post 

USD
A 
Offici
al  

Old 
Post 

New 
Post 

USD
A 
Offici
al  

Old 
Post 

Nov 

Data Data 
Data Data 

Data Data 

Area Planted 2,625 2,62
5 

2,62
5 

1,810 2,00
0 

1,81
0 

1,900 2,00
0 

1,60
0 

Area Harvested 2,576 2,62
0 

2,60
0 

1,810 2,00
0 

1,81
0 

1,900 2,00
0 

1,60
0 

Beginning Stocks 1,656 1,65
7 

1,65
6 

2,479 2,40
7 

2,07
8 

1,644 1,65
6 

1,34
3 

Production 4,650 4,65
0 

4,65
0 

2,900 2,95
0 

2,90
0 

3,230 3,50
0 

2,60
0 

MY Imports 109 37 109 115 35 115 70 35 70 
MY Imp. from U.S. 0 0 0 0 0 0 0 0 0 
MY Imp. from EU 0 0 0 0 0 0 0 0 0 
Total Supply 6,415 6,34

4 
6,41

5 
5,494 5,39

2 
5,09

3 
4,944 5,19

1 
4,01

3 
MY Exports 49 50 50 65 50 65 55 50 55 
MY Exp. to EU 26 0 26 0 0 0 0 0 0 
Crush 3,800 3,80

0 
4,20

0 
3,700 3,60

0 
3,60

0 
3,400 3,80

0 
3,45

0 
Food Use Dom. Cons. 0 0 0 0 0 0 0 0 0 
Feed Waste Dom. Cons. 87 87 87 85 86 85 89 86 89 
Total Dom. Cons. 3,887 3,88

7 
4,28

7 
3,785 3,68

6 
3,68

5 
3,489 3,88

6 
3,53

9 
Ending Stocks 2,479 2,40

7 
2,07

8 
1,644 1,65

6 
1,34

3 
1,400 1,25

5 
419 

Total Distribution 6,415 6,34
4 

6,41
5 

5,494 5,39
2 

5,09
3 

4,944 5,19
1 

4,01
3 

CY Imports 110 20 35 187 20 28 70 20 70 
CY Imp. from U.S. 0 0 0 0 0 0 0 0 0 
CY Exports 46 50 46 65 50 65 55 50 55 
CY Exp. to U.S. 0 0 0 0 0 0 0 0 0 
TS=TD     0     0     0 

Comments Units in 1000 hectares and 1000 metric tons 

  
 
 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

  

Oilseed, 
Peanut                Argentina                                  

        

2007 2008 2009 
2007/2008 2008/2009 2009/2010 

Market Year Begin: 
Mar 2008 

Market Year Begin: 
Mar 2009 

Market Year Begin: 
Mar 2010 

USDA 
Officia
l  

Old 
Pos

t 

Ne
w 

Pos
t 

USDA 
Officia
l  

Old 
Pos

t 

Ne
w 

Pos
t 

USDA 
Officia
l  

Old 
Pos

t 

Nov 
Pos

t 

Dat
a 

Dat
a 

Dat
a 

Dat
a 

Dat
a 

Dat
a 

Area Planted 227 226 227 275 260 275 220 250 200 
Area Harvested 227 226 227 275 260 275 220 250 200 
Beginning Stocks 128 128 128 62 62 75 27 67 40 
Production 625 625 625 580 675 580 620 700 500 
MY Imports 0 0 0 0 0 0 0 0 0 
MY Imp. from U.S. 0 0 0 0 0 0 0 0 0 
MY Imp. from EU 0 0 0 0 0 0 0 0 0 
Total Supply 753 753 753 642 737 655 647 767 540 
MY Exports 532 532 532 480 500 480 490 550 400 
MY Exp. to EU 380 380 380 370 370 370 260 380 260 
Crush 149 149 136 125 160 125 125 150 100 
Food Use Dom. Cons. 5 5 5 5 5 5 5 5 5 
Feed Waste Dom. Cons. 5 5 5 5 5 5 5 5 5 
Total Dom. Cons. 159 159 146 135 170 135 135 160 110 
Ending Stocks 62 62 75 27 67 40 22 57 30 
Total Distribution 753 753 753 642 737 655 647 767 540 
CY Imports 0 0 0 0 0 0 0 0 0 
CY Imp. from U.S. 0 0 0 0 0 0 0 0 0 
CY Exports 542 542 542 485 520 485 490 570 490 
CY Exp. to U.S. 3 3 3 3 3 3 0 3 0 
TS=TD     0     0     0 

Comments Units in 1000 hectares and 1000 metric tons 

  
  

 

           

  

  

  


