USDA Foreign Agricultural Service

Global AgticUltbral TRformation N&twork

THIS REPORT CONTAINS ASSESSMENTS OF COMMODITY AND TRADE ISSUES MADE BY
USDA STAFF AND NOT NECESSARILY STATEMENTS OF OFFICIAL U.S. GOVERNMENT
POLICY

Required Report - public distribution

Date: 1/10/2017
GAIN Report Number: TH7004

Thailand

Rice Price - Weekly

Weekly Rice Price Update

Approved By:
Paul Welcher, Agricultural Attaché

Prepared By:
Ponnarong Prasertsri, Agricultural Specialist

Report Highlights:
Export prices were steady as rice traders are awaiting information about the sale of government stocks.
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Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT) Week ending January 9, 2017
Quality Exporter Obserations Period Average

#1 22 #3 24 #5 #6 #7 CUR PRV
FWR100B 380 - . 58 620 588 - 393 9
WR100B 366 - 390 n 380 370 »3 37 m
PB 100% 363 . 395 367 378 363 387 378 73
PB% 358 - 390 362 37 360 382 37 370
WRE% 136 - 380 s 3635 360 380 36 366
WR10% 334 - - - - s? 356 3%
WR13% s - - - - ass 33 KR
WR23% 4 - - - - 7 RER 345
WR3s%
AISUP
Al SPEC

Exchange rate: 35,4 baht'USD

Source: Average actual prices received from exporters

Export prices were steady due to little trading activity. Traders are reportedly awaiting the details of the
government’s plan to sell its rice stocks. On November 9, 2016, the National Rice Policy and
Management Committee announced that the government is currently holding around 8 million metric
tons of rice stocks which consist of 3 million metric tons of food-grade rice, 3.15 million metric tons of
sub-standard rice, and 1.85 million metric tons of deteriorated rice which is not suitable for food or
animal feed. The government has announced plans to sell all of its rice stocks in 2017, including the
deteriorated rice which can still be used to manufacture ethanol. However, the government has not yet
finalized the details of this plan.

Rice Export Update

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for January 1-8, 2017,
totaled 34,849 metric tons which is a 95 percent increase from the same period last year. Rice exports
from January 1 — December 31, 2016, totaled 4,377,541 metric tons, down 1 percent from last year.



Table 2: W eekly Rice Expo

rts (exchuinmgrant rice)

WEEK QUANTITY| 4WKAVG | YEARTO | YEARAGO YEARTO
ENDING DATE DATE AS %
OF LAST
YEAR
(\T) (MT) (TAIT) (TMT) (%9
Nov20, 2016 105,033 115,749 3,785 3,851 -1.7
Nov27, 2016 80,473 103,049 3,866 3054 2.2
Dec 4, 2016 93,941 04,392 3,960 4,058 -2.4
Dec 11, 2016 90,480 92,482 4,050 4,157 -2.6
Dec 18, 2016 100,414 91,327 4,150 255 -2.5
Dec 25, 2016 119,665 101,125 4.270 4360 -2.1
Dec 31, 2016 107,399 104,490 4,378 4425 -11
Jan 8, 2017 34,849 - 35 18 95.0

Note on daza; Export figures since March 22, 2002, do »ot include fragront rice. In addition,
starring May 1, 2013, the dara will not include 100%% - 25% grade white rice exports as the
reporting authoriy was moved from the That Board of Trade 1o the Ministry of Commerze’s
Office of Commodiny Standards, which does not release afficial fagrant rice and white rice
(100246-25% grades) export daza. FAS'BKK will report only offictal eport munbers avatiable
from the Board of Trade of Thatland The reader showld bewr in mind these diferences when
comparing with historical dara

Source: Board of Trade of Thailand




