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Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending Jan. 23, 2012 
Quality Exporter Observations Period Average 

  #1 #2 #3 #4 #5 #6 #7 CUR. PRV.  
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Exchange rate: 31.6 baht/U.S.$             
Source: Average actual prices received from exporters         

  

There are no quotations this week as most rice businesses are closed due to the Lunar New Year 

holidays.  Meanwhile, the Government is considering an extension of the current MY2011/12 main-crop 

Paddy Mortgage Program for an additional period of two months, which would extend the program to 

the end of April, under the premise that it would cover the rice production from the fields that were 

replanted after the severe flooding, especially in the Northern Region.  In addition, the Government is 

preparing the MY2011/12 off-season-crop Paddy Mortgage Program which will benefit farmers from 

the Lower Northern Region and the Central Plain Region as most of the off-season crop is cultivated 

there.  However, the details have not been finalized as the new Commerce Minister will meet this week 

with the Thai rice exporters who have been adversely affected by the program.  

Presently, the Government is holding old-crop intervention stocks of around 2.0 million tons.  

Meanwhile, the current Paddy Pledging Program has pledged a total of 5.6 million tons of paddy (3.7 

million tons milled equivalent) from October 7, 2011 – January 21, 2012 (Table 2).  This accounts for 

Bangkok 



25.9 percent of the expected total MY2011/12 main-crop production of 21-22 million tons of paddy 

(14.5 million tons milled equivalent).  The Government expects the program will finally absorb only 7.0 

million tons of paddy (4.6 million tons milled equivalent), by the end of the program in February 29, 

2012, far below its initial target of 10.0 million tons of paddy.                            

           

           

Rice Export Update 

Unofficial rice exports (excluding fragrant rice) for January 16-22, 2012 totaled 49,433 tons, down 

54,645 tons from the previous week.  Exports of white rice and parboiled rice during January1 – 22, 

2012 totaled 215,922 tons, down 61.4 percent from 559,444 tons in the previous year. 

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – 17, 2012 amounted to 216,464 tons, down 53.6 percent from 466,145 

tons in the previous year. 
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