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TH2020 Export prices were offered $5-10/MT higher due to the strengthening Thai baht. Meanwhile,
domestic prices remain steady due to a lack of new contracts for new-crop white rice. Thai rice exports
during March — June will be dominated by parboiled rice.
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Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending Feb. 27, 2012

Quality Exporter Observations Period Average
#1 #2 #3 #4 #5 #6 #7 CUR. PRV.

F WR 100

B 1,065 - 1,065 - 1,100 1,020 - 1,063 1,055

WR 100 -

B 555 - 555 555 545 580 558 554

PB 100% 565 - 565 565 570 560 565 557

PB 5% 560 - 560 - 560 565 555 560 551

WR 5% 535 - 535 - 540 530 570 542 538

\WR 10% - - - - 535 526 - 531 527

WR 15% - - - - - - F

WR 25% - - - - - - -

WR 35% - - - - - - | - -

A1 SUP 530 - - - 515 525 - 523 520

A1 SPEC - - - - - - - - -

Exchange rate: 30.3 baht/U.S.$
Source: Average actual prices received from exporters

Export prices were offered $5-10/MT higher due to the strengthening Thai baht (30.3 baht/$, compared
to 30.6 baht/$ in the previous week). Meanwhile, domestic prices remain steady due to a lack of new
contracts, particularly for new-crop white rice, as Thai rice prices remain $100/MT above Vietnamese
rice. Thai white rice shipments will likely drop significantly in March as exporters reportedly fulfilled
the outstanding government-to-government contract of 300,000 tons of 15% grade new-crop white rice
with Indonesia. Thai rice exports during March — June will be driven by parboiled rice, especially to
Nigeria. Despite being around $120/MT above Indian parboiled rice, foreign buyers returned to Thai
parboiled rice for deliveries to Nigeria for June 2012 to avoid Nigeria’s higher applied import tariff rate
of 53% which will be effective in July 2012. Shipments of Indian parboiled rice contracts are
reportedly slow due to port congestion.

Presently, the Government is holding old-crop intervention stocks of around 2.0 million tons. The
current Paddy Pledging Program has accepted a total of 6.7 million tons of paddy (4.3 million tons



milled equivalent) from October 7, 2011 — February 26, 2012 (Table 2). This accounts for 31.0 percent
of the expected total MY2011/12 main-crop production of 21-22 million tons of paddy (14.5 million
tons milled equivalent). The Government expects the program will have absorbed only 7.0 million tons
of paddy (4.6 million tons milled equivalent) when it finishes on February 29, 2012, far below the
government’s initial target of 10.0 million tons of paddy. However, the Government will likely absorb
an additional 5-6 million tons of paddy (4.0 million tons milled equivalent) from the off-season crop
Paddy Pledging Program on March 1 — June 30, 2012. The Cabinet approved the off-season crop Paddy
Pledging Program on February 22, 2012. The amount of paddy that can be pledged is unlimited.

Tabie 2 V11712 Mibin Crop Padily Pledring Frogram

Uit Mietric Ton
Begion Nomber of Ampmmt of Paddy
Farmer Fragramt Rice WhiteRice | Clulimons | Tetal

Nosth 300 312641 268561 2,190 1,456,604 234 | 2269430
Nadhteast TRA9 | 2707 - 4 158,403 w1729 | 3,000,493
Central 154,252 - 65,721 12,362 1,561,994 - [ 1340083
South 2527 - - - 12,268 - 12268
Totd 136038 | 30%858 334702 15,242 2,229,269 43068 | 6702774

Noke: Az af Octobes 7, 2011 - Febanary 26, 2012
Sooce: Depatment of Internal Trade, Mmictry of Comserce

Rice Export Update

Unofficial rice exports (excluding fragrant rice) for February 20-26, 2012 totaled 126,345 tons, up 8,087
tons from the previous week, and up 19,558 tons from the four-week moving average of 106,787 tons.
Exports of white rice and parboiled rice during Januaryl — February 26, 2012 totaled 714,750 tons,
down 52.9 percent from 1,516,525 tons in the previous year.

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — February 23, 2012 amounted to 852,629 tons, down 50.4 percent from
1,719,045 tons in the previous year.



Talle 3- Weekly rice exparix (exclmling fraprant rice)

WEEK QUANTITY| A WK AVG | YEARTO | YEARAGO | YEARTO
ENDING DATE DATE AS %
OF LAST
YEAR
(MT) (MT) (TMT) (TMT) e
Dec 18 67,397 70,119 1,155 6303 94
Dec 25 TN 70488 $.133 EATS 771
Der 31 57,210 54 572 1,191 6,649 M7
Tam 1, 2012 1,100 : 1 2 D5
Tm% 61,310 - 52 172 &35
Tm 15 104,079 - 166 381 563
Im¥2 49433 - 216 559 614
Im® .75 71,636 Hi T8 602
Feb 5 73,902 74784 352 919 617
Feb 12 108,645 75.926 470 1,141 518
Feb 19 118,158 96,132 L 138 555
Feb 25 126,345 105,747 715 1517 529

Node o diter: Exporri figares sixce Marck 11, 2001 do el inclde fragrard rice. The
antiurrily & repor fragras rice expork was movad from e That Board of Trade i e
Aiciry of Coommerce s (ffice of Comenadily Starekords, whick does sl releace officiof
Fragrars rice expori dalg  FASREK will repori only officiad expori raonbers. from e Board
of Trade o nom fragras and from e (e of Covenodily Siandards for fragrar rice
wiher avaiizhle, bol e reader shookd bear s mod the differerce beiween e dola

Somre Boand of Tade of Thoskesd

Tahie 4: Weekly private regisiered rice expart sales

Movement (MT) Feh 6-10 Feb 13-17 Feh 20-24
Revised) (Presma )
Weekly sales 120343 133958 36641
4 week s 325 3% 349,09 65 683
4 week miv. 81349 o 502 91421
Yearin-dale
sales 610027 43985 T8 626

End of report







