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Report Highlights: 

TH5031 – Export prices declined 2 to 3 percent due to rumors of large sales of government stocks and 

the weakening Thai baht over the past week.  Separately, the Government announced that shipment of 

outstanding government-to-government contract with China will probably resume no early than May 

2015. 
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Market Tone 

 
Export prices declined 2 to 3 percent from the previous week due to rumors of large sales of 

government stocks and the weakening of the Thai baht to around 32.8 baht/$ compared to 32.5 

baht/$ in the previous week.  Reports are that the government will announce in the coming days 

sales of around 0.7 million metric tons from its public tender of 1 million metric tons which was 

conducted on March 6, 2015.  Most of the sales will be 5% grade white rice from MY2012/13 and 

MY2013/14.   

Supplies of MY2014/15 off-season new-crop rice are coming into the market and also putting 

downward pressure on prices.  Since January 1, 2015, export prices of new-crop 100% B grade 

white rice are down approximately 4 percent from $423/MT to $408/MT. 

The shipment of outstanding 0.7 million metric tons under the old government-to-government 

contract of 1 million metric tons with China will resume no early than May 2015.  Reports indicate 

that there is progress setting the terms for another 300,000 metric tons from the balance of 0.7 

million metric tons.  

The government announced that it will sign the new government-to-government contract of 2 

million metric of rice with China on May 6, 2015.  The contract will consist of one million metric 

tons of new-crop rice and another million metric tons of old crop for container delivery in 2015 and 

2016.       

 Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for March 9-15, 

2015 totaled 90,541 metric tons, up 6,723 metric tons from the previous week and up 14,675 

metric tons from the four-week moving average of 75,866 metric tons (Table 2).  Rice exports 

from January 1 – March 15, 2015, totaled 731,882 metric tons, up 8.4 percent from the same 

period last year. 
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