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Report Highlights:

THO0065 Domestic and export prices declined significantly by 2-5 percent due to quiet demand.
Prices will likely remain steady throughout next week due to the week-long Thai New Year
holiday. The weekly benchmark prices for April 5-11, 2010 were slightly higher than the previous
week.
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Domestic and export prices declined significantly by 2-5 percent due to quiet demand. Despite some
enquiries from foreign buyers no deals were concluded as Thai rice remains above $100/MT higher
than Vietnamese rice. Prices will likely remain steady through next week as businesses will close
during the week-long Thai New Year holidays. In addition, the government’s direct purchase
program has not been fully implemented, as modifications to the program are pending Cabinet
approval. The program modifications are aimed at providing rice millers incentives to participate in
the program. Under the proposed modifications, millers will be able to swap their new-crop paddy
for old-crop government stocks at a 1 to 1 ratio, if they purchase paddy at 300 baht/MT ($9/MT)
above market prices. In addition, exporters will be allowed to buy government stocks as long as
they sell above a minimum set price.

The weekly benchmark prices for April 5-11, 2010 were slightly higher than the previous week; as
such farmers will receive less compensation. Moreover, the compensation continues to fall short in
attaining insurance price levels, as the spread between the benchmark prices and the market prices
gets larger.



Table 2: Price Insurance Scheme for MY2009/2010 rice crop

Rice paddy
Fragrant rice | Provincial Pathum  |Glutinous | White rice
(Hommali) | fragrant rice | fragrant rice| rice

1. Eligible tonnage (ton/household)” 14 16 25 16 25
2. Insured prices (Baht/ton)? 15,300 14,300 | 11,000%| 9,500 | 10,000
3. Benchmark prices (Baht/ton)b’

Mar. 1-15, 2010 - - 11,313 | 10,665 9,074

Mar. 15-21, 2010" - - 10,204 | 10,519 8,919

Mar. 22-28, 2010 - - 10,317 | 10,374 9,006

Mar. 29 - Apr. 4 - - 10,550 | 10,505 9,033

Apr. 5-11 10,912 | 10,633 9,087
4. Compensation (1-2), (Baht/ton)

Mar. 1-15, 2010 - - - - 926

Mar. 15-21, 2010 - - 796 - 1,081

Mar. 22-28, 2010 - - 683 - 994

Mar. 29 - Apr. 4 - - 450 - 967

Apr. 5-11 - - 88 - 913
5. Market prices (Baht/ton)

Mar. 1-15 14,500 13,900 10,125 | 11,750 8,850

Mar. 15-21 14,040 13,900 10,250 | 11,250 8,850

Mar. 22-28 13,850 13,900 10,750 | 11,250 8,850

Mar. 29 - Apr.4 13,850 13,900 10,300 | 11,850 8,850

Apr.5-11% 13,850 13,900 9,900 | 12,850 8,850
Note:

¥ Cabinet approval on Sep. 22, 2009

o Starting March 15, 2010 the benchmark prices will be published on a weekly basis instead of
twice a month on the 1st and 16th, based on average historical wholesale prices of last week in
Bangkok. The prices are set by the Subcommittee on Benchmark Price Determination, chaired by
the Permanent Secretary General of the Ministry of Commerce.

“The insured prices of MY 2009/10 second-crop Pathum Fragrant rice were revised up
from 10,000 tons/MT in MY2009/10 main-crop price insurance scheme.

¥ As of Apr. 5, 2010




Figure 2: Comp arision of marei price, imsurance price, and henchmark price
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Hote: Benchimark prices ame average historical wholesales prices which will be used for the calmlation of

compensation to famers. The compensation 15 based onthe differece betoreen inmirarce prices
and benchmark prices .

Rice Export Update

Unofficial rice exports (excluding fragrant rice) for March 29 — April 4, 2010 totaled 101,112 tons,
up 7,272 tons from the previous week, and down 5,884 tons from the four-week moving average of
106,996 tons. Exports of white rice and parboiled rice during January 1 — April 4, 2010 totaled

1,606,281 tons, up 18.3 percent from 1,357,614 tons in the previous year.

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — March 19, 2010 amounted to 1,863,097 tons, up 5.4 percent from

1,767,820 tons in the previous year.



Tahle 3: Weekly rice exp oris (excluding fragrant rice)

WEEK. QUANTITY| 4WE &VC | YEARTO | YEAR AGO | YEAR TO
ENDING DATE DATE &5 % COF
L&ST YEAR
(T (T (TITY {TIITY &,

Tan 17 171,849 - 284 211 343
Tan 24 137,308 105364 422 353 195
Tan 31 104,443 131,226 526 423 729
Feb 7 UE,535 128035 624 545 147
Feb 14 121,947 115,559 146 654 141
Feb 21 139,182 116,028 886 783 13.1
Feb 28 157,915 129395 1,043 220 186
Ilar 7 135227 138,56 1178 074 210
Mlar 14 113,820 136,538 1,202 1,077 19.9
Mlar 21 119,203 131,543 1,411 1,166 1.1
Mlar 28 03,340 115,525 1,505 1,254 200
Apr 4 101,112 106,996 1 60 1358 183

MNofe on data: Export figures since March 22, 2002, do not include fragrant rice. The
avdhicr ity fo report fragranf vice exports was moved from the Tha Board of Trade fo
the Miistry of Commerce’'s Office of Commodity Standards, which does not release
official fragrant rice export dafa. FASNEFEE will report oy official export reanbers
From fhe Bogrd of Trade for nor-fragrant aad from the Office of Commodify
Stancdards for fragr anf rice when available, It the reader showld bear in mind the
differerre befween the dafn.

Souree; Board of Trade of Thailand

Tahle 4: Weelily privaie regisiered rice export sales

Tlovetae nt (T Mar. 15-19 Mar. 22-26 Tlar. 20 - bpr. 2
(Revised) (Preliminary)
Weskly sales 26,267 01,487 25,954
4 week sum 541,097 442,139 447,756
4 week raov. ave. 135,274 110,535 111,939
Year-to-date sales 1,625,523 1,717,010 1,802,967

End of report.




