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TH1060 Despite stable domestic prices, export prices declined slightly by 1.0 percent due to the 

weakening of the Thai Baht to 30 baht/$.  Also, foreign buyers are still holding off on finalizing white 

rice contracts due to strong competition among Thai and Vietnamese rice. 
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Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending May 9, 2011 
Quality Exporter Observations Period Average 

  #1 #2 #3 #4 #5 #6 #7 CUR. PRV. 
F WR 100 

B 
            

975  
                    

-    
            

900  
               

-    
            

970  
            

950  
               

-    
            

949  
            

946  

WR 100 B 
            

490  
                    

-    
            

520  
               

-    
            

500  
            

500  
            

495  
            

501  
            

501  

PB 100% 
            

505  
                    

-    
            

520    
            

505  
            

500  
            

505  
            

507  
            

509  

PB 5% 
            

500  
                    

-    
            

515  
               

-    
            

500  
            

495  
            

500  
            

502  
            

504  

WR 5% 
            

470  
                    

-    
            

500  
               

-    
            

483  
            

485  
            

485  
            

485  
            

484  

WR 10% 
            

465  
                    

-    
            

485  
               

-    
            

466  
            

475  
               

-    
            

473  
            

473  

WR 15% 
            

460  
                    

-    
            

475  
               

-    
               

-    
            

470  
               

-    
            

468  
            

468  

WR 25% 
            

445  
                    

-     -  
               

-    
               

-    
            

455  
               

-    
            

450  
            

453  

WR 35% 
               

-    
                    

-    
               

-    
               

-    
               

-    
               

-    
               

-    
               

-    
               

-    

A1 SUP 
            

415  
                    

-    
            

430  
               

-    
            

430  
            

415  
               

-    
            

423  
            

425  

A1 SPEC 
               

-    
                    

-    
               

-    
               

-    
               

-    
               

-    
               

-    
               

-    
               

-    
Exchange rate: 30.0 baht/U.S.$             
Source: Average actual prices received from exporters         

                                     

Despite stable domestic prices, export prices declined slightly by 1.0 percent due to the weakening of 

the Thai Baht to 30 baht/$, as compared to 29.67 baht/$ in the previous week.  Also, foreign buyers are 

still holding off on finalizing white rice contracts due to strong competition among Thai and Vietnamese 

rice.  Presently, Vietnamese rice prices are approximately $5/MT above Thai rice’s, as compared to 

$30-40/MT below Thai rice in the previous week.  Although, the biggest Thai rice exporters are 

fulfilling outstanding shipments of old-crop white rice to African countries, they still hold large supplies 

from the government’s stock release last year that they must export in a six month framework or else 

face fines. By June, all exporters must have disposed of the stocks obtained from the government. 

Currently, the government is holding outstanding intervention stocks of approximately 1.5 million tons.   

The government’s weekly benchmark price for white rice for May 9-15, 2011 increased 0.1 percent.  As 

such farmers will receive lower compensation compared to the previous week.  Farmers that sell their 

supplies this week will not attain insurance price, as compensation will fall short due to higher 

benchmark price over market prices.  
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Rice Export Update 

Unofficial rice exports (excluding fragrant rice) for May 2-8, 2011 totaled 233,502 tons, up 9,269 tons 

from the previous week, and up 33,247 tons from the four week moving average of 190,255 tons.  

Exports of white rice and parboiled rice during January 1 – May 8, 2011 totaled 3,523,963 tons, up 67.9 

percent from 2,099,347 tons in the previous year. 

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – May 4, 2011 amounted to 4,088,128 tons, up 47.1 percent from 

2,780,167 tons in the previous year. 



   

   

  

  

 End of report. 

  

           

  

  

  

 


