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Market Tone

Thle 1: Export Prices (FOB) for various of Thai rice (USTVRM T Weekandi mnin
Qrualily E xporier Cheerv ations Perind Average

#1 #a #3 £ & H #7 CUE. PEW.
FWE 100 E 95 - Lom - S50 M0 - 4 95
WE1ME 470 - 485 - 430 435 430 452 424
PE 100% 480 - 40 430 435 520 483 485
PE 5% 455 - 450 - 470 470 515 474 476
R S 440 - 455 - 470 450 420 459 451
R 1 435 - 440 - 4&0 445 - 445 449
TR 1 55 400 - 410 - - 440 - 423 432
R 255 320 - 400 - - 415 - 402 403
AR S50 - - - - - - - -
A1 5TTR 315 - =0 - a0 350 - 35l 351
A1 SPEC - - - - - - -

Exchange rate: 32 0haht 1.5 %
Soures: Moverage achial prces weerved fioen exporters

Export prices continued to decline slightly by 1-2 percent due to quiet foreign demand. Foreign buyers
buyers are waiting to see how the government’s proposed modifications of the direct purchase, which
is waiting for Cabinet approval, will play out. The new modifications will provide millers with the
necessary incentives to participate in the program by allowing them to swap lower quality second-crop
rice with government’s high quality rice stocks at 1:1 ratio, as long as they buy current off-season crop
300 baht/ton of paddy above benchmark prices. Under this scheme, the farmers, in addition to
receiving the extra 300 baht/ton for their paddy, will receive full compensation. The government
expects that 300,000 tons will be exchanged under this program.

The weekly benchmark prices for May 10-16 increased by 4.0 percent from the previous week; as such
farmers will receive lower compensation. Farmers that sell their supplies in this period will not attain
insurance price levels, as compensation slightly falls short to bridge this gap.



Tahle 2: Price Insurance Scheme for MY2009/2010 rice crop

Rice paddy
Fragrart rice | Provincia Pattum | Glutinous | White tice
(Hommall) | fragrant rice | fragrart rice tice

1.Eligible tonnage (tondhousehol 14 16 5 16 25
2. Insured prices (B aht/ton)™ 15,300 14,300 11,000 ¥ 9,500 10,000
7. Benchm atk prices (BahtAon)

Apr. 19-25 - - 10,433 11,094 0,142

Apr. 26 - May 2¢/ - - 9,292 11,106 7,210

Ilay 3-9 - - 9,751 11,382 T.280

Ilay 10-16 - - 0769 11,668 T.580
4. Compensation (1-2), (Bahtfton)

Apr, 19-25 - - 67 - 858

Apr. 26 - Way 2 - - 1,708 - 2,790

Ilay 3-9 - - 1,219 - 2,711

Llay 10-16 - - 1,231 - 2,411
5. Mlarket prices (B ahiftom)

Apr. 19-25 14,000 13,900 2,150 12,250 7.000

Apr. 26 - IWay 2 13,450 13,900 9.700 12,250 6,900

Iay 3 -9 13,450 13,500 Q700 12,250 6,900

May 10-16 ¢ 13,325 13,250 Q750 12,500 7.400
Note:

¥ abinet approval on Sep. 22, 2009
W 3tarting March 2, 2010 the benchmark prices will be published on a weekly basis instead of
twice a manth on the 1 st and 16tk based on average historical wholesale prices of last 15 days in
Bangkok. The prices are set by the Subcommittee on Benclum atk Price Determination, chaired by
the Perm arnent Secretary G eneral of the DWindstoy of Comm erce.

 Strating Apr. 26, 2010 the benchm ark prices will he based on average wholesales price of last week

in Bangkok

Y The insured prices of MY 2009/10 second-crop P athum Fragrant tice were revised up
from 10,000 tonsMIT in WMV 200910 main-crop price insw atce schem e, effective Mar. 16, 2010

s of May 10, 2011




Figure 2: Comparision of mariei price, insurance price, and henchmark price

Price Insurence =xheme effective on October 1. 2008

In=urerce price of white rice paddy

9,000 -

8,000 -

7,000 -

B,000

Hote: 1/ Benclinark prices are average historical wholes ales prices whichwill be used for the calmalation of
compensation to famers. The compernsation 15 based onthe differece betoresn inrararce prices
and benchmark prices.

Rice Export Update

Unofficial rice exports (excluding fragrant rice) for May 3-9, 2010 totaled 122,091 tons, up 20,405
tons from the previous week, and up 26,561 tons from the four-week moving average of 95,530

tons. Exports of white rice and parboiled rice during January 1 — May 9, 2010 totaled 2,104,259 tons,
up 9.7 percent from 1,917,841 tons in the previous year.

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — April 23, 2010 amounted to 2,545,947 tons, down 0.5 percent from

2,557,689 tons in the previous year.



Table 3: Weekly rice exporis (exchuding fragrant rice)
WEEE QUANTITY| 4-WE AVG | YEAR TO TEAR AGD TEAR T
ENDING DATE DATE 45 % OF
LASTYEAR
MT  (MT (TMT) (TMT) ]
Feh 25 157915 122535 1043 it 186
Mlar? 13527 138 568 1172 94 21.0
| Marl4 113325 138 538 12593 1077 1595
Mar2l 119,205 151545 1,411 L1 211
| W 25 93,240 115,525 1,505 1254 20.0
Aprd 101,112 108,99 1,606 1558 125
| &prll 116187 107 586 1,744 1445 15.1
AprlE 5505 21545 1,778 145 120
Aprds 103,505 95911 1221 L&40 14.7
May 2 101,555 24,054 1,582 L7585 115
May 3 122031 F5.550 2104 13918 a7

Mofa on data : Exporf figures sinee March 22, 2002, do not include fragrant rice. The
authorify fo repord fragrant ¥ee e xports was moved fromihe Thal Board of Trade fo
the Minisfrp of Commerce’s Office of Commodify Standards which does nof release
official fragrant rice export dafa, FANE K will report onlp official expori numbars
From the Board of Trade for non-fragrant and from the Cffice of Conmnodify
Standards for fragrant rice when available, buf the reader should bear in mind fhe
diffarance bafwaen the dafa.

Soawe: Boad of Trade of Thailard

Tahle 4: Weekhy private resistered rice export sales

Blererne nt (WIT) Ly 10-23 L. 26-30 (Revised) Ilay 3-7
Wee kv sales 155610 141,03 143 961
4 week sum 415297 444 762 464555
4wk mov, avg, 103,524 111,191 1,161,214
Vear-to-date sales 2,132,307 2273341 2417302

End of report.



