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TH1068 Domestic and export prices declined 1-2 percent due to lack of inquiries and the weakening of 

the Thai baht to 30.20 baht/$.  Foreign buyers returned to Vietnamese white rice. 
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Market Tone 

Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending May 24, 2011 
Quality Exporter Observations Period Average 

  #1 #2 #3 #4 #5 #6 #7 CUR. PRV. 
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Exchange rate: 30.20 baht/U.S.$             
Source: Average actual prices received from exporters         

                                     

Domestic and export prices declined 1-2 percent due to lack of inquiries and the weakening of the Thai 

baht to 30.20 baht/$, compared to 30.0 baht/$ in the previous week.  Foreign buyers returned to 

Vietnamese white rice which was offered $5/MT lower from the previous week and was closed to Thai 

rice prices.  As for the government-to-government contract of 200,000 tons of 5 percent grade parboiled 

rice to Bangladesh which was finalized in early April for delivery from April 16 – May 11, Thai rice 

exporters has fulfilled approximately 120,000 tons, so far.                           

  

The government’s weekly benchmark price for white rice for May 23-29, 2011 increased 0.2 percent.  

As such farmers will receive higher compensation compared to the previous week.  Farmers that sell 

their supplies this week will not attain insurance price, as compensation will fall short due to higher 

benchmark price over market prices.  

Bangkok 



     



   

  

Rice Export Update 

Unofficial rice exports (excluding fragrant rice) for May 16-22, 2011 totaled 182,380 tons, down 12,470 

tons from the previous week, and down 21,361 tons from the four week moving average of 203,741 

tons.  Exports of white rice and parboiled rice during January 1 – May 22, 2011 totaled 3,901,194 tons, 

up 67.9 percent from 2,323,686 tons in the previous year. 

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – May 12, 2011 amounted to 4,409,805 tons, up 48.8 percent from 

2,962,858 tons in the previous year. 



 

    

  

 End of report. 

  

  

           

  

  

  

 


