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TH1070 Domestic and export prices remain unchanged from the previous week due to a lack of trading
activities. Foreign buyers are holding off on finalizing contracts as price competition remains strong
between Thai and Vietnamese white rice.
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Market Tone
ort Prices (FOB) for various grades of Thai rice (USD/MT), Week ending May 31, 2011

Table 1: Ex

Quality Exporter Observations Period Average
#1 #2 #3 #4 #5 #6 #7 CUR. PRV.
F WR 100
B 960 - 900 - 960 935 939 939
\WR 100 B 480 - 510 - 495 492 490 493 493
PB 100% 500 - 510 500 495 500 501 501
PB 5% 495 - 505 - 495 490 495 496 496
WR 5% 465 - 490 - 480 472 480 477 477
WR 10% 460 - 480 - 460 468 467 467
\WR 15% 457 - 470 - - 462 463 463
\WR 25% 440 - - - - 450 445 445
WR 35% - - - - - - - -
ALl SUP 410 - 430 - 425 412 419 419
A1 SPEC - - - - - - -

Exchange rate: 30.20 baht/U.S.$

Source: Average actual prices received from exporters

Domestic and export prices remain unchanged from the previous week due to lack of trading activities,
especially for large-volume enquiries. Foreign buyers are holding off on finalizing large-volume
contracts as price competition remains strong for Thai and Vietnamese white rice. They believed that
Thai and Vietnamese rice exporters are engaged in price cutting activities. Presently, Thai rice prices
are $5-10/MT below Vietnamese rice.

The government’s weekly benchmark price for white rice for May 30 — June 5, 2011 declined 1.4
percent. As such farmers will receive higher compensation compared to the previous week. Farmers

that sell their supplies this week will be able to arbitrage as market prices are slightly above the
benchmark prices.
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Figure 1: Comparizion of marke t price, isurance price , and be nchmark price

E:%_'-EEF Price Insurance scheme effective on October 1, 2008
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Rice Export Update

Unofficial rice exports (excluding fragrant rice) for May 23-29, 2011 totaled 238,188 tons, up 55,808
tons from the previous week, and up 28,458 tons from the four week moving average of 209,730 tons.
Exports of white rice and parboiled rice during January 1 — May 29, 2011 totaled 4,139,382 tons, up
70.1 percent from 2,433,592 tons in the previous year.

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — May 23, 2011 amounted to 4,758,138 tons, up 50.0 percent from
3,171,433 tons in the previous year.
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End of report.




