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Report Highlights: 

TH4049 – Export prices increased 1 to 2 percent due to the slowdown of the sales of government rice 

stocks as the military government expedited overdue payments under the pledging program using loans 

from the state agricultural bank and other financial institutions.  
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Market Tone 

 
Export prices increased 1 to 2 percent from the previous week as the Ministry of Commerce 

announced it will slow down the sales of rice stocks which it had been using to generate revenue of 

8-10 billion baht ($0.3 billion) per month to finance the MY2013/14 Main-Crop Rice Paddy Pledging 

program over the past five months.  The next tenders are unlikely to be finalized until the military 

government finishes the inspection of the government rice stocks nationwide which may take 

approximately two months.  In the meantime, the military government which calls itself the 

National Council for Peace and Order (NCPO) is seeking loans of approximately 90 billion baht 

($2.8) for the Bank for Agriculture and Agricultural Cooperatives (BAAC) to expedite the overdue 

payments under the MY2013/14 Main-Crop Rice Paddy Pledging Program.  Around 40 billion baht 

($1.3 billion) of the loans will be from the BAAC and the balance will be from other financial 

institutions.  The BAAC expects that all farmers will be paid by the middle of June 2014.   

As of June 1, 2014, the government reportedly received approximately 11.6 million metric tons of 

main-crop rice paddy (7.7 million metric milled equivalent – Table 2) under the MY2013/14 Main-

Crop Rice Paddy Pledging Program that costs around 192 billion baht ($6 billion).  The BAAC has 

reportedly paid approximately 139 billion baht ($4.3 billion) in loans to 1.1 million rice farmers for 

8.5 million metric tons of pledges (5.6 million metric tons milled equivalent).               
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Rice Export Update 

Preliminary unofficial rice exports (excluding premium white and fragrant rice) for May 26 – June 

1, 2014 totaled 145,846 metric tons, up 129 metric tons from the previous week and up 26,394 

metric tons from the four- week moving average of 119,452 metric tons (Table 3).  Rice exports 

from January 1 – June 1, 2014 totaled 1,779,854 metric tons, up 16 percent from the same period 

last year. 
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