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TH1078 Domestic and export prices increased by 3-4 percent driven by speculative activities by 

millers/traders.  They are reportedly holding stocks on the basis that the new government will likely 

support the Paddy Mortgage Scheme at high intervention prices.   
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Market Tone 

Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending June 13, 2011 
Quality Exporter Observations Period Average 

  #1 #2 #3 #4 #5 #6 #7 CUR. PRV. 
F WR 100 
B 

            

970  
                    

-    
            

960  
               

-    
            

970  
            

955  
               

-    
            

964  
            

954  

WR 100 B 
            

515  
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530  
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520  
            

522  
            

550  
            

527  
            

512  

PB 100% 
            

510  
                    

-    
            

520    
            

520  
            

525  
            

550  
           

 525  
            

508  

PB 5% 
            

505  
                    

-    
            

515  
               

-    
            

515  
            

520  
            

545  
            

520  
            

503  

WR 5% 
            

495  
                    

-    
            

510  
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500  
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493  
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484  
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465  
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-    
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       -    
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425  
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435  
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430  
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430  
            

421  

A1 SPEC 
               

-    
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-    
               

-    
               

-    
               

-    
               

-    
               

-    
               

-    
Exchange rate: 30.30 baht/U.S.$             

Source: Average actual prices received from exporters         

  

Domestic and export prices increased by 3-4 percent despite the weakening of the Thai baht to 30.30 

baht/$, compared to30.10 baht/$ in the previous week.  The continued increase in domestic and export 

prices is driven by speculative activities of millers/traders.  They are reportedly holding stocks on the 

basis that the new government, which will result from the upcoming general election on July 3, will 

reinstitute the “Paddy Mortgage Scheme” at high intervention prices. The prices being promised are 

approximately 80 percent higher than current market prices.  This political campaign is controversial as 

exporters believe that it will adversely affect Thai rice export potential as Thai rice will be more 

expensive than that of its competitors.   

The government’s weekly benchmark price for white rice for June 13-19 increased 2.3 percent.  As such 

farmers will receive lower compensation compared to the previous week.  Farmers that sell their 

supplies this week will not attain insurance prices as compensation will fall short due to higher 

benchmark prices over market prices.  
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Rice Export Update 

Unofficial rice exports (excluding fragrant rice) June 6-12, 2011 totaled 235,908 tons, down 6,758 tons 

from the previous week, and up 11,122 tons from the four week moving average of 224,785 tons.  

Exports of white rice and parboiled rice during January 1 – June 12, 2011 totaled 4,617,955 tons, up 

74.3 percent from 2,649,193 tons in the previous year. 

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – June 9, 2011 amounted to 5,533,691 tons, up 53.1 percent from 

3,613,464 tons in the previous year. 



  

    

  

 End of report. 

  

           

  

  

  

 


