USDA Foreign Agricultural Service

Global Agriculturdl IAformation N&twork

THIS REPORT CONTAINS ASSESSMENTS OF COMMODITY AND TRADE ISSUES MADE BY
USDA STAFF AND NOT NECESSARILY STATEMENTS OF OFFICIAL U.S. GOVERNMENT
POLICY

Required Report - public distribution

Date: 6/26/2012
GAIN Report Number: TH2063

Thailand

Rice Price - Weekly

Weekly Rice Price Update

Approved By:

John Wade Agricultural
Counselor

Prepared By:
Ponnarong Prasertsri
Agricultural Specialist

Report Highlights:

TH2063 Export prices declined around 1.0 percent due to a lack of new enquiries and the weakening
Thai baht. Meanwhile, the government tender last week will likely be cancelled as the bidding offers
were 5-10 percent below the market prices. The retender is expected early next month.
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Market Tone
Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending Jun. 26, 2012
Quality Exporter Observations Period Average
#1 #2 #3 #4 #5 #6 #7 CUR. PRV.
F WR 100
B 1,050 - 1,060 - 1,000 1,040 - 1,038 1,040
\WR 100 B 605 - 610 - 610 610 610 609 611
PB 100% 590 - 610 610 615 600 605 608
PB 5% 585 - 605 - 605 610 595 600 603
WR 5% 600 - 600 - 600 600 600 600 601
\WR 10% - - - - - 595 | 595 595
WR 15% - - - - - 500 | 590 590
WR 25% - - - - - 580 - 580 580
WR 35% - - - - - - F - -
A1 SUP 520 - - 550 545 | 538 543
A1 SPEC - - - - - - - - -

Exchange rate: 31.7 baht/U.S.$
Source: Average actual prices received from exporters

Despite stable domestic prices, export prices declined around 1.0 percent due to a lack of new enquiries
and the weakening Thai baht to 31.7 baht/$, as compared to 31.3 baht/$ in the previous week.
Meanwhile, the government tender on June 19-21, 2012 for 229,804 tons of 100% B grade fragrant rice
and 20,733 tons of 5% grade white rice from the MY2011/12 main-crop Paddy Pledging Program will
likely be cancelled as the bidding offers were 5-10 percent below the market prices. There are three
exporters participating in the tender for white rice, and four exporters/packers for fragrant rice. The
Government is considering the retender early next month.

Presently, the Government is holding total stocks of around 12.5 million tons milled equivalent, of
which 2.0 million tons are old-crop intervention stocks, and 10.5 million tons are MY2011/12 crop.
The MY2011/12 main-crop Paddy Pledging Program took delivery of a total of 6.8 million tons of
paddy (4.5 million tons milled equivalent (Table 2)). The current off-season Paddy Pleading Program
has absorbed 9.1 million tons of paddy (6.0 million tons milled equivalent) since it began on March 1 up



to June 25, 2012 (Table 3). The total weekly pledging declined to 372,646 tons of paddy, down 5.5
percent from the previous week. The Government expects that the weekly pledging will likely slow
down from July onwards as around 90 percent of the off-season crop has been harvested.

Tl 2 MYZHI1/12 Minin Crup Pakly Fled-iny Prapram (Crider7, 2001 - Feeroery 29, 012)

Vinit M- Tim
Region Fromdeer of Aot of Py
Farmer Fraprani Kire Wi Eire | Chlinem | Taisd

Hoath 0415 s y. - s 20 1465 654 046l | 81
Fodtemt M| 2TST - 8 164,062 nies| 11559
Comtxal 154816 - 3 1) 12968 1266475 - | 19446
South (Feb 1-Tol 91, 2017) 4945 - - - 270 - 270
Total 1XT7.400 1087500 H5am 15343 201z 90 A20NT | 6790080

Hobe= A of Ocich e 7, 1011 - Apad 9, 2012
Foorre Depariesrat of Intessal Trnl e Rilee by of Commeare

Table 3. MV 1712 (N seacon Paddy Pledminge Pregram

Unit- Mictric: Ton
Region Number of Amount of Paddy
Farmer | gy Rire | Palwmiboni | Gluiineus Teial
Fragrami Rice|  Rice

Nouth 416311 3,230,076 5,183 195960 | 4031219
Nouhteast 122,234 697 D42 _ 93,066 790,114
Central 340,097 4,173,510 114,184 ; 4,787 694
Total 939,242 £.700,634 026 | 9109027

Note: Ax of Maxch 1 - Fone 25, 2012
Somce: Depatment of Intemal Troude, Mmsctry of Comserace

Rice Export Update

Unofficial rice exports (excluding fragrant rice) for June 18-24, 2012 totaled 99,482 tons, up 21,573
tons from the previous week, and up 17,814 tons from the four-week moving average of 81,668 tons.
Exports of white rice and parboiled rice during Januaryl — June 24, 2012 totaled 2,495,981 tons, down
50.1 percent from 5,002,299 tons in the previous year.

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — June 15, 2012 amounted to 3,133,112 tons, down 45.5 percent from
5,747,226 tons in the previous year.



Talle 4- Weekly rice exparix (exclmling fraprant rice)

WEEK QUANTITY| A WK AVG | YEARTO | YEARAGO | YEARTO
ENDING DATE DATE AS %
OF LAST
YEAR
(MT) (MT) (TMT) (TMT) e

Aprt 117,756 112,708 1324 2714 5112
Apc15 79,039 105,730 1,403 2839 5056
Apc T2 112,184 104 652 1516 300 499
Apc 29 132577 110414 1,648 3257 494
May 6 124,138 112,185 1,773 344 490
May 13 121,052 172,690 1594 3685 AR5
May 20 139,001 129,369 2,033 3355 473
May 17 136,161 130,265 2,169 4,090 A70
Fam 3 79,184 118,352 2248 4315 420
Fam 10 70,097 106,111 1318 4562 492
Fam 17 77,910 90,138 2,396 ATIS 498
Fam 24 90 AL? 11,668 2496 5,002 50.1

Node o diter: Exporri figares sixce Marck 11, 2001 do el inclde fragrard rice. The
antiurrily & repor fragras rice expork was movad from e That Board of Trade i e
Aiciry of Coommerce s (ffice of Comenadily Starekords, whick does sl releace officiof
Fragrars rice expori dalg  FASREK will repori only officiad expori raonbers. from e Board
of Trade o nom fragras and from e (e of Covenodily Siandards for fragrar rice
wiher avaiizhle, bol e reader shookd bear s mod the differerce beiween e dola

Somre Boand of Tade of Thoskesd

Tahle 5 Weekly private regisiered rice expart sales

Movement (MT) i 4-8 e 11-15 Jn 1872
Weekly sales MNA MA NA

4 week sumn MNA NA NA

4 week miv. MNA MNA MNA
Yearin-dale
sales NA NA NA

End of report




