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Market Tones 

Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending Aug. 8, 2011 
Quality Exporter Observations Period Average 

  #1 #2 #3 #4 #5 #6 #7 CUR. PRV.  
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Exchange rate: 29.60 baht/U.S.$             

Source: Average actual prices received from exporters         

  

Domestic and export prices increased 2-4 percent due to tight domestic supplies of paddy for parboiled 

rice production as exporters are fulfilling outstanding contracts of parboiled rice to African countries.  In 

addition, new enquiries of parboiled rice for the African market streamed in, especially for the Nigerian 

market as Indian parboiled rice exports remain unstable since the removal of its export ban.  Meanwhile, 

millers are more confident of holding on to paddy stocks now that the   new government was officially 

installed on Monday, August 8, 2011.  Although the Government has yet to  appoint its Cabinet 

members, millers are speculating that regardless of who gets appointed to the Ministry of Commerce, 

they will reinstate the Paddy Pledging Program with an aggressive intervention price of 15,000 baht/ton 

($500/MT) for white rice which would be 66.0 percent higher than current market prices.     

The government’s weekly benchmark price for white rice for August 8-14, 2011 declined 0.01 percent.  

As such farmers will receive higher compensation compared to the previous week.  Farmers that sell 

their supplies this week will not attain insurance price, as compensation will fall short due to higher 

Bangkok 



benchmark price over market prices.   



       



 

    

 Rice Export Update 

Unofficial rice exports (excluding fragrant rice) August 1-8, 2011 totaled 131,189 tons, down 35,015 

tons from the previous week, and down 28,543 tons from the four week moving average of 159,732 

tons.  Exports of white rice and parboiled rice during January 1 – August 8, 2011 totaled 6,076,473 tons, 

up 73.6 percent from 3,500,611 tons in the previous year. 

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – August 4, 2011 amounted to 7,435,715 tons, up 55.5 percent from 

4,782,161 tons in the previous year. 



 

  

 

    

   

End of report. 

  

  

  

           

  

  



  

 


