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Report Highlights: 

TH9195 Export prices were offered $20-30/MT lower than the previous week as the export market is 

losing its momentum following a lesser-than-expected purchase from the latest Philippine tender on 

December 18.  The bi-weekly benchmark prices continued to increase for December 15-31, resulting in 

no compensation for all grades of rice except for fragrant rice. 
 

  

 

  

 

 

 

 

 

 



 
Market Tone 

  

  

  

Domestic and export prices dropped significantly by 3-4 percent as the export market is losing its 

momentum following a lesser-than-expected from the latest Philippine tender on December 18.  The 

Philippines will likely award 600,000 tons of 25% grade white rice solely to Vietnam at an average 

bidding price of $665/MT, C&F, which are lower than the previous bidding price of $693/MT on 

December 8.  Meanwhile, the bidding prices of other origins, including Thai rice, were above 

$700/MT.  However, despite a reduction in price quotes, Thai rice exporters are still cautious to 

conclude deals as domestic prices remain volatile reflecting speculative demand and uncertainties in 

the government stock release plan.  

  

The bi-weekly benchmark prices continued to increase for December 15-31 resulting in no 

compensation for most grades of rice except fragrant rice, as these prices are currently higher than the 

insured prices. Meanwhile, current farm gate prices of white rice dropped by 3-4 percent from the 

previous week as millers and traders slowed down their buying activities following the result of the 

latest Philippine tender.       

        

   

  

  



 
  

Rice Export Update 

  

Unofficial exports (excluding fragrant rice) for December 14-20, 2009 totaled 120,454 tons, up 3,867 

tons from the previous week, and up 22,293 tons from the four-week moving average of 98,161 

tons.  Exports of white rice during January 1 – December 20, 2009 totaled 5,743,074 tons, as 

compared with 7,347,890 tons in the previous year. 

  

According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including 



fragrant rice) during January 1 – December 17, 2009 amounted to 8,236,067 tons, down 15.5 percent 

from 9,747,592 tons in the previous year. 

  

 
  

 
  

  

End of report.  

 


