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Report Highlights: 

TH9130 Domestic and export prices of white rice declined by 1-2 percent due to a series of 

government stock releases.  The volumes released remain small.  
 

  

 

  

 

 

 

 

 

 

 

 

 



Market Tone 
  

 
  

Domestic and export prices for white rice decline by 1-2 percent as the Government continued to 

release intervention stocks.   The tender last week (August 26) resulted in the release of 180,326 

tons of MY2008/09 second-crop white rice, and 90,687 tons of MY2008/09 main-crop fragrant 

rice.  The Government will retender the ending balance from last week’s tender on September 

7.  The retender includes 282,802 tons of white rice, and 9,420 tons of fragrant rice for October-

December delivery.   

  

Last week bidding prices were mostly discounted from the future prices in the Agricultural Future 

Exchange of Thailand (AFET).  The discount reflected the downward trend of white rice prices in 

the fourth quarter of this year.  Meanwhile, foreign buyers reportedly slowed their orders despite 

high seasonal shipments of parboiled rice to African countries in the next few months in anticipation 

of increasing supplies of parboiled rice production, following ongoing harvest of remaining off-

season white rice paddy.  Current domestic prices of white rice paddy dropped significantly because 

the Government discontinued the mortgage scheme.                        

  

The Cabinet is reviewing the new rice price insurance scheme today (September1).  The insured 

prices are expected to be finalized at 10,000 baht/ton ($296/MT) for white rice paddy with eligible 

tonnage of 20 tons/farmer.  Insured prices for fragrant rice paddy will be 15,300 baht/ton ($453/MT) 

with eligible tonnage of 14 tons.  Meanwhile, insured prices for provincial fragrant rice paddy and 

glutinous rice paddy will be 13,300 baht/ton ($393/MT) and 9,500 baht/ton ($281/MT), 

respectively, with eligible tonnage of 16 tons/farmer.  Meanwhile, the benchmark of market prices 

will be reviewed in the sub-committee on benchmark prices tomorrow (September 2).  Farmers will 

be paid the difference between insured prices and benchmark prices.      

  

Rice Export Update 

  

Unofficial exports (excluding fragrant rice) for Aug. 24-30, 2009 totaled 139,731 tons, up 13,491 

ton from the previous week, and up 16,478 tons from the four-week moving average of 123,253 

tons.  Exports of white rice during Jan. 1 – Aug. 30 totaled 3,965,708 tons, as compared with 

5,851,424 tons in the previous year.   



  
According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during Jan. 1- Aug. 28, 2009, amounted to 5,737,738 tons, down 24.2 percent from 

7,568,477 tons in the previous year. 

  

 
  

 
  

  

  

End of Report.   

  


